onal 

A (AX Tevcivon no div. until} 

B has been paid B 
pc, paid 


eesenecosanenesvereceessnes 


+f = 
SEES: 


S38SS533 23533 2258; 
~EEfyse E: pseaSe £058 


M4—115 
100—101 
184157 








SEEEEEESEES 
SE3SSESS5SS533 


| yma, 00406) Stk, 100 guaran 16-1 
jedjues er pr inohe eat 





seston geo, 


| 100 
wo 
100 

| 100 
100 
100 
100 
100 
100 

| 100 
100 
lou 
we 
100 
100 


FEEESE 
eeiobeaa 


164-156 
176183 





30% 108 
119—391 
215—225,,, 
nen Toe 


= 
F 
+3 


EEES= 








F FESEERE 


. 


iF 


4 ‘do, 
Qias, & 8. Wn. 5 po. pret. 
per cent. pretere ice 


ms—n5 | ans 
pe eer 








REFEREE 
ESTSESE=8%¢ 





Hii 














F ORERERREESERE 


- 
= 





Boose senog 





HUE eat 
=HEEEEFEFEFEEEEEPEFEE 


E 
HE 


Midian 23335 
ete Egor sosessussiovocerene 


5585855555 


28228368 
Baoos Ee czars 
ga 
te 
2 


PFE 


tes 


i 
i 


Hi 





Bat 


SBBss 
EEEES 


<8: 











145-150 


Tete 
mist 
5 — 16 


Tha 
Woy 





59 
Mii 
b=; 


i dicted 


es 


FF 








Pasei an 





May Nov, 
fan. i July t 





uP 
if 





sebeeabit 


ESSRERSEVE 
s 


F 
5 


ESE! f! BE! EEL] EESII 


H 


é 


67770) 67621 
10837/ 10601 
6919) 6369 
11101} 10669 


So Sac ° BeeEBen z| 


2 wwoeareassjoaal aol it 


ga 


3064), 
317) 294 


179282)174562 
30757) 29518) 
18683) 17930 
43075) 42764 
2566) 1986 
31283) 30639: 
3663) 3440) 
1897| 1881 
12184) 13818) 
7440) 7407 
137232) .35921 
6870) 6749 
506) = 504 
69 66 
43503) 46231 
104466) 104121) 
8319) 79365) 
10602] 10250) 
1601) 1437 


eo as 


~ 
. ale 
< [cde osvacdinandeds Se 


ce 


0 
0 
2 
nil 
0 
40 
16 
2 
nil 
16 
10 
nil 
7 
nil 
0 


owe gste 
ire 


ie FETE 
fr 


—_ 
sesso 


Eons Sone eo 


BES Sons 


Je 


aie 
at 


4 





Wales ......|Oot. 
27 oeetyenalied jan... 


eee! oy 


11676 
104667 
207813 


3723 
2107 
66970 


109298 


3247 
10368 
106699 
189870 


4652 
2473 
64869 


ten mt 


4 
4 
25 
6 
6 


57004 


ene me AND Rosanso.—The above receipts ure 
Fane Ana —Cholera, Si prevailing. ia 
‘are from Jan. 1 to Deo. 31, 1 


4 


Re 
ses 


ipEt?: 
z 


1795018 


446560 
20022 
233261 
366183 
779653 
49044 
11804 
296589 


27810 


Swansea 
‘Wolverhampton. 


oe 


to 865,230 


for 
117,895 against 1 


aasinet | Aggregate seeps tna? 37 apo a0 ita 


sel se tna ut 





a 
: 
i 


Hi 
i 


|, Drapers” 


Be | cas yoy 


a 2 
Le 


y+ 


Heath Railway 


sions, at 2 
‘Till, at 1.46 


(Special). —Bexley 
(Annual). 

” 

” 


at 


on 
being the 
Eric second 


prea ben ek 


} 


exer 


but a rise of 
—— 4} 


=f 


cont. 
ase 
on 
at 


arin 


#, 


After dwelling on the main features of the 


io the chairman offered 


London and North Western. 
"s 
observations on what 


the propo 


such 
. 
value. 
half 


tual 
to be allot 


Street, B.C. 
Sn bbe hte 
Saturday morning at 
baa 


published 
“Tnvestor."—Wo do not insert letters which have 


peared earlier in other journals, 


, Pan, 26. 


|.—Hull and Barnsley. Kingston-upon-Hull, 
Cornwall Minerals. Wostminster Palace Hotel, 


atlg 


font 


Sarunpay, 
TO 


LETTERS,—All Letters should be addressed to the 


|. Mortgage 
and 
‘General | The J 


advice 


Wrexham, Mold, and Connah's Quay. Wrex- 


ham 
(Special). Plymouth, Devonport, and South Western 


Junction. Devonport, at 11 


Association. 


Red Liow 





New Zealand 
fournal was 
o'clock. 


By 
We nover give 


Company, 


qj 


& Son's circular 
ull 
cent. 

101, 
Kori 


: wi 
a 1881, 
2 ie 
fo, ri 


» NER, 
18, 
Yoo, 
) 7 
tee Beniking Gone 
tish Gas Light 
full Gas 


ae 


“yz 


nt 


Hi i 


ens 
“af 


HERAPATH’S JOURNAL 
Is neither the property of an Engineer nor under 


‘4 ! 


o . ie 


eh | 


: 
a7 
t¢ 
: 





and in cattle 


» and general 
are lees. It is doubtfal whether 
ny are wise iu dallying with the 
eot, even by offering in lieu a 
ae “gst the p 
from Kiagebrii to Kingstown, The 
service via Quvenstown is safe for the 
but our idea is that it would be sheer 


to be ni ly to onan, | 
will fally set the matter beyoni 


mail 
‘moment, 


whioh 


—and that isa well devised loop line 


Dal all the railw with 
ays 
Distri 
The 22 saya er an cnimeted one, 


but it has all ended in smoke. The number of | I 


ht received has not trans. 
, but the object he had in view has not 
attained. No oommittes of inquiry is to 
sud no change is promised in the 

~ a chairman lays all the 
000,000 or more spent on 

Circle, whioke does not at prosent 
interest, and of course the 
tion of the ratio clause makes 
is some reason, 


| proxies Mr. Kai; 


ete £31,528,925, 


attained an aggregate of £49,340,711 ; 

and in the five years ending with 1856 the 
Corresponding total was carried to £58,080,082, 
Those were the palmy days of Australasian 
they have never since been 

id yield having 


5 
th 1875, inclusive, to 
£41,216,572 ; in the y ding with 
1880, inclusive, to £29,662,689; and in the 
five years ending with 1886, inclusive, to 
£29,164,590, while the yield of 1886 was 
Computed at £5,609,312. ° To sum up the gold 
production of Australasia during the 36 years 
pores sire 1886, we may ds Ure the 
value of the ag; te yie it period 
wai £315,358,008, 

There has been a close race between the 
ield of gold in Australasia and the corres d- 


years ending 


‘n the years ending 1855, inclusive, the 
United States produced gold to the gale 
value of £60,950,412 ; botween 1856 and 1860, 
inclusiv if £52,892,560 ; be. 

1866, inclusive, to the value 
between 1866 and 1870, in 
of £50,148,751 ; between 
1871 and 1875, inclusive, to the value of 
£40,252,066 ; botween 1876 and 1880, incla- 
sive, to the value of £39,955,992 ; and between 
1881 and 1886, inclusive, to the valne of 
t year’s yield of gold in 
the United States was valued at £6,818,181, 
It would thus appear that in the 36 oot 
ending with 1886 inolusive the United States 
yiolded gold to the nggregate value of 
£328,316,515, The only other country which 


endan ged orn predeel 


and 
of £46,769,628 ; 
olusive, to the value 





in | ovlonies, 


ng pre uotion of gold in the United States, very larg 


When we remember, for instance, that 
1850 Australia was almost a terra = 
Europeans, and that since that 
the velue of £328,316,515 has 
from the Australasian soil, it is i 
resist the conclusion that such a result. 
have very materially assisted the sooial. a 
industrial development of our 
If this has been tho case 
attended ‘ho Tagg’ predein ese Sa 
atten q ary it 
has been ffeoted in Se Untins States, ; 
——_—— 3 
7 Crue the atest, 
Philadelphia, Pa., Feb, 6, 
Very little railroad*construction has’ 
undertaken sinoe the new year, | 
builders are placing contracts for. 
material to be delivered between April 1st, 
October Jet. Steel rails have been 
ely up to within two or three 


The demand has fallen off sinoe t 

because prices were advanoed from. 

and $40. The projectors of 

building schemes in from 


the market, and will not gt 
Prices. Thoy remember that | 
ago steel rail orders were sought for at $26. 
Per ton, and ere not now willing to 40, 
ase of over 50 per cent. The 4 

is a good thing for the rail makere, P : 
are naturally anxious to keep up this satisfage _ 

condition of things as long as possible, _ 
et been estimated, and the estimate is cor- 
rect, that rails have been bought to lay be« 
tween twelve and thirteen thousand of 
track. The maximum produein bg dic 
the Bessemer rail mills of never ~ 
been known. hy — is sow 


a. tis 
of the United States last year ox- 


that of Great paneer Pe rg 
tons, of 
‘by the Clapp- 


aM 


a ey rv even 
tor’ prosperous iD six months ago, 
Manufacturers and small are be 
ing material for fall requirements in order 
to guard themselves against apy ‘advance 
which there are good grounds to anticipate. 
Steel has advanced $2 to $6 per ton within 
three months, Rails as stated above $5. 
1,700 locomotives were built last year, and 
2,100 at loast will be built this year, The 
car works throughout the country are over- 
which companies can | londed with orders, and within the post 60 
long and short hee ‘ibe days Sesrrin siras have been prejestod and 
ox! ly low, and) will un in early sprii he iron w 970,126, 
made up on short bauls. The rail-| and stecl makers Girenghent 4 va country are qaelo esi OE sliton gion 
‘think that the Bill is too crude and | crowded with orders and oapacity is sold from | $3,359,569 in the second half of 1 
enforced, The friends of the Bill|two to 10 months ahead, These favourable| ‘The’ Austrian State network was extended 
it will stop the cutting of rates.|industrial conditions are not regarded as | 392 miles in 1886, _ Its total ena at the 
prevent or probibit oonsul-| temporary bat will continue for » year at|of the year was 3,15 
pr odie least. repent eae ae = £4,562) val rm 
it does undertake to} Stock speculation in railway urn for the however, 
7 ents which aim to Rissecsed tase the 1st of January. d| been made up. meg. frp tis. soe 
healthy and natarel competition ties are seldom thrown upon the irk WE en ah te plialrwe nd 
aif tions, J. ©, Olark,| The stocks w roads nre to be had, | ooticction for + Sli 
the Illinois Central Railroad, | and the bi ho are controlling the plac-|""'The gross earning of the Louisville and Nash- 
- of their bonds find very little difficulty in | ville in the second half of 1886 were $7,663,147, 
selling them at good pri The A a8 compared with $6,841,922 in the correspon: 
public have always been half of 1885. net earnings for the 
way securities, but the bi half of 1886 were 2,229,502, ee 
to the Atlantic seaboard. This) past 10 or 12 years has $2,690,243 in the half 5 
boon in obedience to public| ful, A new orop of investors b The Warsaw and Vienna showed a falling of 
as the Democratio ery is} up, and no doubt they will ir {of 5,000 roubles in clr ad compared with 
support it will likely re-| predecessors bave been. The indust | January, 1886. Upon the Warsaw and Brom- 


2, 
i 


HE HE 


nt 


| 


a 
Pets 


E 


till after the next Presidential) tions througtout the coun:ry are such as to| Yere there was also 1 decline of 6,000 roubles ia 


least. No matter what laws may | ¢timulate enterprise in al The | January, a8 compared with January, 1886, 
thore will be traffic agreements be- | volume of idle money is The * Allison Fmcor-7} Gold Mine, 
railroads, and the railroad authorities |» year, and the rate of i This Company ia formed ‘icc. dha ot 


tly because of this deorense, rohasing and. wor the (Al Wy 
it will give the provision ead health of the canatry is pronounced | Gold Mine, pride ig yh Valley, 
construction. bxoellent by all reputable financial doctors, | as well as some other adjacent mines. Tt is prov 
December 97 railroads showed 8 | and there is no occasion for fearing a depres: | posed to issue 167,000 of £1 each roms 
of $29,161,651, an inoreas® of | sion in trade or panio in values such as has so. part of the total capital of £250,000. ‘Phe addi- 
,000 over Deoomber, 1885. The} frequently upset all caloulaticns. The agrical- | tional ies to be acquired consist of the 
January show » corresponding | tural interesta are thriving, and in the main | Malone Mine, held under - 
ft. ‘Tho total earnings for 93| oad prio have been realived for wheat. |Ptising sbout 20 acres; the § 
‘which reports have been received | The newly developed country throsgh whioh | ot the Great E ee, 
your show total oarnings 9t/ the railroads have been built in the West and | Mins eaws of the U.S. and 
against, $314,288,444 for 1885. | South are investing tens of thousands of indas- | bares” ]t is also intended to 
inorease of trious families from the older scotious of the (the mining rights oaly ef this 
country. Rad under U.S. patent, and 
acres; making a total, with the ‘* Alli 
Poreign Railways, of about 324 acres. The vertical 
urne of the past six months} The revenue of the old and new net- i al 
0 enormous amount of rail-| works of the Paris, Lyons, and Mediterranean, to rt 
and there is no doubt but} Jan 28 this year, was £779,653, as compared ing 
1887" will surpass any year in| with £768,950 in the corresponding period of 2886, | proved to hold gold to almost 2, 
ning the past two weeks | showing an increase of £20,703 this year. The are still as well as ever. 
1s have been projected, | segregate revenue of the Rhone and Mont Cenis development has produced, 
re in the North West, network, to January 28 this year, amounted to be, with small 
short lines i £10,878, as compared with £10,706 in the corres- 
Tad the Gal pont i of 1886, showing an increase of 
aggregate revenue 
be 180 miles long and will | Ai ori pret to January 28 thie year was 
to Chat! A | £29,454, ns compared with £23,395 in 1886, 


The aggre- 


i 


i 


: 
¢ 
F 


ie 
i 


: 
Aig 


a 


: 


25 
af 


t 
3 
= 


! 


a 
it 


gE 


fe 
at 


LS 
= 


compared with Se cat in the conesponding 
period of 1886, showing an increase of £19,934 
‘A Riuacian Jaw has just been 


it 


ui 





y, 
of 


ti 


vi 


sa 4 a 
dita ae He Hil / Hi 
i . 5 


been 


out right too. 
‘hich | outside the 
\juries to 


sion, joining the West Lanca- | It is false sentimentalism of a too 


ta ih ni 


= 
with the Sheffield Com- | in; 
the bear 


ie 
4 
Q 


Wigan Junction line, 


ie ce FF a a TH 
'¢3 Sgzisse5is? lg. 38 3s i 
Hi HE! et ue rail pil ivil 
He tt on Hint i h hl aly i iF tie ab in wil 


i a 
H wai! a mania 
aia sa i i i nt 


: quinn 
RAE RHE ae A find 

Epis: bata inh li ls 

ain : nib Sm A A 


he ey =? 








fa 7 
es 


HH 


lity 
1H a 


ee 


i Hat 


gH hn 
aE i | - . ff 8 
SEE 
a 


2238774; 
bala 


if 


ae 


ie oe 

i 
ae iil 
st 


ap 


Hie 


rt 
beaagt! 


iat i 
RHF i 
raat Bat 

Lie Cal 


ete a 
a 1) i pelle He 


551 
123,769 
9,316 


pert 


ove 119,567 


Harbours, £6. ssse0, vesses 


cols, 


Ce aN, ane 
nila, goode, . 
Fem ee ty eeeeee 3,661 
Rents and sundries ......05 


sped i Bag 
Lied 


ae 





| 


hasnt nie "sae statements 


eset horse wwe 
pretty well supplied wit! 
before any vaubai. 
takes places, must commence 
on this side. "There Se averything to favour a rise, 
traffic, dmproving, 5. Asne A cheap pares 
changes on wi are against 
Union Pacific showing a reduction of 2, Wabash 
issues } to 1} ere cent., and all others } to }. 
Canadian lines have been dull and heavy in sym- 
patty, notwithstanding that the traffic statements 
better than expected. Grand Trunk 
Fra es sila 4 to, 14 per cent., and Canadian 
about 1 foreign rails 


et pall ign Mexican, 
bal usual, bave met with the principal attention, 


= egg 1 
ye Wester. 


oes seneee scene 


see eeweee 


Peravian 6 per 
Turkish Geoup 2 . 
Turkish Defence 


seeeeeee 


ShefBeld deferred 
North British ...++ 


Lake Shore and 
Louisville and Nashville 
New York Central & Hudson 
River $100 shares. ..... 
or York, Penn., and Obio 
i 


Steet neon 


due 
of the Ai © Government 6 cent. 
works joan 1871, will be paid ar their 
ei 7, Adam’s Court, E.C., on and 


Tho Council of Administration of. the, Ott 
ereaypemetvony apenas 
announce b 
ay, on and.after March 1 next, the injgeas i : 
upon the 5 per cent. debentures — 
pan: 


Notice is hereby given that the c 
March, 1887, on thé 6 per cent. p 
of the New York, Penns: iranian 
road Company will be on 
at the office of the don 
Farmers’ Loan and Trust, Nev 
must be left three days clear a 

The numbers are announced of 536. 
amounting to iter of the i 
ernment 6 per cent, Public Loan, 
that have a Losers ee 
next, at coun! 

Murrieta and Co., 7, Adam's Court, 
ot endaes for £2,500 000 Queensland G 
500, 

£4 per cent. inscribed stock were 
at the Bank of England. *The 
amounted to £2,683,400, at 

£103 Os. 6d, to £100 (the minimum). 


£100 will receive about pee ae 
ie those above price 


The follo is the return of 
for the week en ing Wednesday iast :— 
‘Thursday, Feb. 10, 
Friday, 1 
Saturday, 
Monday, 





ae 


42 


li 
cr 
1515! z 


gifs a ap 


Bean cnet te 
ee 


lll RE 
tee rel 
é 


i 


ane bain Ta Z 


i rit 


hall rte fit Hi fe 


Ee 


HU te ates 1k Hel 
# iy 13 
i lays i a 
nie a 2 
Lei faa +7 ge 


pales Ng 


3 fh i 
a) mute i 


EG 


i ifee 


Hig 


Hl; 


Hak 


gst FF Be d3a3 
arsine aa, 
: Ha il Ej 


rae] 


ae 


ae | 


ued cH 3 
a 


at 


ie 
a W i 
Hal FY 


3 


a 





de 
§ 
3 


o2 bs: %3 eT 
aie 
HATH PO 
TEETH IP 
dastaeiies*ias 
meaeat 


3 
bar | 
> 
8 


£3 
2? 
S 


rc 
ity to 
fe fou 


; but 


of 


fick 
=e 


t 
you must 


is w.ong to 
at 
Circle. The Inner Circle must 


of Ald, 


from the Ci 
ae, 

'e Street 
that it 
because 


: 
2 
: 
3 


a 
of who is the cause 
tion and contention: 


gto, by 
ticket ata 


: & susceptible | tic! 


PETE & 
sets 


ane 
235 Esc 524 tia Hane 
Bean Ae 


4753 


was no doubt. th 
Srom theathenatias 


Hour), 

Mr. Lyon sad th 
longed Mr. 
‘was not su; 


( 


.”’ | ciroular emanated 


ny’s| bad to speak o1 


Sire 
y. 


tentative) 
There. 


Com) 


Y, 


way 
gs from High 


rict 
rough bookin, 


arranged 
still 
pposed that this notice 


'y Metropolitan station, 
: 
th 


decision has been settled by the 


|, to an: 


1% fares ha 


inauguration of | Well, that 


A 


Kensin, 
That is Sir | lowin, 


Th 


“hel 


3x 


af 


ht to 
poles 
). 9 eles 


letr 
tout, in 


pare 
{Cheers 


his. 


th Toga of 
at passengers Ir. 
iis station. | wi 


rel: 
is to 


2 


ani 


i units 


ale 


» Knight, and “8: 
to 


ndersti 


jajor 


M 
itan | from the 
y it— 


rict, and | ‘ Now, 
ma) 


2 Metropoli: 


itate te sa} 


“ei 


|, that the whole of the 


96 that they 


have shown, so far*as this 
about 


rom the Inner Ci 
ites are brought uboi 


Met: 
fi 
ink I 
8 


the 
pany in order—I do not 


I 
vy weight is concerned, 


ac 
Comp 


eis 
a 


B 


Hy 


people say, “ Wh: 


by which the two pompanioe 


Now, 
harmon; 


33 
3 


Hi 


jue note 
be 


The Cuarmman, in 


may ulti- | all have taken di 
or working | pley which had been 
he found a man of 


Property 
trusted with the 
ost, either from 


'y is another, 


pretty much the 
18 arrangement fs not | officer and a gentleman. 


ht of the 
= This 
kin, 

men ent 


ficulties in the wa’ 
to remove 

hold in 

the rail 


but 


they 
matel, 
arrangements; but a worl 


mate PF’? 


2 Sa ore 
their utm 
imosity or from a desire to 


outside 


ly pave the way to amalgamation 


amount of estate stock w 
‘sonal ani 


tan Company I tried 
ian 


amalgat 
y amount to 
hold 


There are various di 


thing and working in 


there | the: 
gamation ; but at the meetin, 


lutely 


to conceive 
, for they have absol 
peeve deg, Koa 
particularly desir 
Railway to its own 
last meeting which I attended 


j.and well | may 
us of 


impossible 


&s 


Fr His 3 
ry 


jor 


col 


Gordon, there was 


u 


possibly’ take, and that 


‘was to 


F 
24 
i 


ca 


, it was now 


stock stood at 23 


eEaae iF 
ae Ss 
ia 


wal 
file 


is 


i 





eae 


Ie 


HEAL ii fii 
att; i a 


a FEE ile 
ane HN 


Fide 
Ha 
i. 3 H 
fuib 


i 


= < 


discussions 


2 


il 


2 272 ius 


iil inane 
Ho 
Hr 
SH 
earl 


APH ie He tural if i. a 


y 2 ance ey 


iii 


alii Hi i TE 
i L a GE 


is els! 


Hehe i 
a Hi re 
i fil i Hv A fh 
Ve Ie 
ares 
H Ee ve 





sei 


a 


oe ine Hee 


Er i ae 


eee 


best 


cit 

24882 33 
a 
HET: 


tails and 
they were of the 
ae 
In_ live stock they had 
ed von 


re-| tory increase. The; 


no doubt, causing oma 


2,698 tons. 
-and the very low price that cok 


sempre Sinve then 
animals, ‘on they 


was, 
consumption. 


cerned, 
had for 


ete 


Hee 


= 


= 
2 


eS 


4 
| 


1,404 paid as compensation 


GREAT NORTHERN 


3 

ir i ie 
2 agga8 $3 

a 
era A 


etal aie lie 
ae lastisid Ha REIT Rare 





322% SESS 7 ASSP EESEZES I755 35 4 : = — 
it He 2 inuie Buh uf ie pie file 
- a mu ital ats 
slavid us intnly paged 
A oh fue 3333 a nett 
HEE oe tel iit alt 
u aa ae ee a ne : 
ite et int 


Lt 


Bates retites 
‘Aantal 


#2 


Katty, Dublin, the chairman, 


si was med een con. 
‘and I have great pleasure 
was 

oe 


motion 
ek 


a 
ila 
ale 


met, which Rev. Mr. 


ue 
ere et Hi 


a Tae SE 


. ae ui LF 


ie 


BELFAST AND COUNTY DOWN. 


The half yearly general mooting was held, ver. nate 


ai sete a ta 
‘ai ui 2 Lal aye 
24 : Hl AL #33, 
ti i oe He 


at 
Mr. R. W. 


LW Si tases ny 
1, 


re 


—— was held obraary the rt 
pi ywe We Drain dhe eh, 
eA: Mant ia eenntiary) 
enti 


(© FIRST LEASED LINES 
TRUST. 


ATLANTI 
» _ RENTAL 
‘the 





nee 15 1a bidet ii 
it 3 if Gd i 

i ile fil et i or 

ese'se nf F B32 ¢ Bi ot 

a j i a ‘nike i HF ane | 

Cela Hein 4 , 

UATE 


f i g i 
ae 
ue Teig ali 233 
HUE Hie 
3? a 


, 1887, 


Im— 


* 
Feb. 5, 1887, 


Week 
1886, £1,068 fs. 0d... 
The Stock Exc! 
MEMBERS OF THE STOCK 
ARE NOT ALLOWED TO AD 


Feb. 13, 


10 188. 
ENERAL Omnrnus Comp, 


.— Week — 


6d. ; 1886, £9, 


ogland 
ae 
Tee date of 


The number 


Commenct. 
failures in 
the week 
Mercantile Gazette. 

Lonpon Generar Oxxrmvs Company, Lia. 
‘Traffic receipts, 
£10,227 168. 

Viexxa G 
Traffic receipts. 

Od. 5 


Ta 
ba REL 
bho 


2 g 


tle 
“ata 


but 
defendant, 


ited the holders of the 


16. 


shares of the Com- 


aa 
coe 


‘8 Circular, 
ly-paid 


008, 
of the Inter- 


IAW INTELLIGENCE. 
hich the f 


HIGH COURT OF JUSTICE. 
CHANCERY DIVISION.—Frn. 


(Before Mr. Justice Kekewich.) 


SHEPPARD V. THE SCINDE, PUNJAUB, AND DELHI 


RAILWAY COMPANY AND ABBOTT. 


ooo 
securities, and buyers 
the passing 


pany | —Satterthwaite and Co. 
into wl 


th he of me 
sp 


ean 


A| General Abbott, 
tered into | stock 


re 


of call. 


| ERE rte ueie 
Co 
: ar: ig ft #8; 
i cUF ui 


cell 


saheqiai: 
eee ee lll 


Wil 


try that Queens- | having been paid up, 


. The new sea wall at | and 
the count 
retained as the 
juent 


which this Com 


lie 


alan tet which | £1,081 1s, 





tty the 
al 


tse 


re 





& 


| 
E 
é 
j 


ee 


aa 


is RATE 

ee 

ie i a: it 
a 


the de 
His Lonpsurr delivered a considered 
Ake Geena wets sen He nhc 


s3u5 
Hn Hea 








) 








og 
TRUSS 











ae 


ee 


< 


Facrory—18, Jans 





tai 
tl 
u ale 

i gt il 


= "HODGES 





REST 























5 i : er Hh 
a ‘ile ii i ae ii ie 1 i 
f i al bh 
Al ut a ihe a a He tye : 
igs) iP eae ‘lt a ne HL 
rT, ze ine ae 7 73 z a 3 Tip 
Hi i Tee ia g 
(ie Lee eal fe 
Hida i 
ia lh ue ee 









SONS, 
Works, New City Road, Ginagebas 


PATENTEES AND MANUFACTURERS OF 


INTERLOCKING LEVER FRAMES, 


FOR JUNCTIONS, STATIONS, SIDINGS, &c., 
Of the most approved Description ; also, every Description of 


.SEMAPHORE AND DISC SIGNALS 
In either Iron, Steel, or Wood. 
MANUFACTURERS OF 


Every Description of Railway Signal and Station Lamps, 


SA CANO °A STOCK OF ALL KINDS ALWAYS KEPT ON HAND 
POI Contractors to the Principal Railways in the United Kingdom ; also the ( outinent, 
. + A india, America, and the Colonies, 


WROUGHT AND CAST IRON GIRDER BRIDGES, &o, 
GAS ENGINEERS, &, 


REGISTERING TURNSTILES FOR TOLL BRIDGES, PUBLIC GARDENS, &c. 
CAPITALISTS, SHAREHOLDERS, EXECUTORS, {NVESTORS, TRUSTEES. 
SOUND DIVIDEND. INVESTMENTS. 


DIVIDENDS 65 TO 7 AND 10 PER CENT. PER ANNUM ON OUTLAY. 
The Safest, most Trustworthy, and Valuable Publication of the day upon all Stock and Share Investments, ie 


TALLENTIRE’S STOCK AND SHARE INVESTMENT CIRCULAR. 
PUBLISHED MONTHLY. READ THE FEB. EDITION, NOW READY, POST FREE, 


STEVENS. &. 
Darlington Works, Soathwark Bridge Road, London & 











Safe Investments ome ¥ sgpamcad Debenture foens aad Coeuial'Suoeks, be sete ie Gan — Lusuranee, cmap wh ai is 
Miscellaneous Shares ; Syatien, aeoobein, lonial Stocks, &. jarket Prices, Reports, videnda, ae 
, The above and atdies oe esemiertt ‘Uiredlar is's valuable —_ Safe Guide” to Ipvestors. ’ 


HENRY J. TALLENTIRE, Stock and Share Broker, 21, Threadneedle-street, London, E.C. 
Estabhshed 1852. Barcus: City Bank, Threadneedle Street, London, B.C. 
RAND and CO’S SOUPS, 


RAILWAY SIGNALS and ERT 
SAFETY APPLIANCES, | PESEVED PROVISIONS and | 


. Saeest 4 Be us ea 
GOLD MEDAL INVENZIGNS EXHIBITION, LONDON, 1886. ee et ee ae 
rope net egageyeae eta rstri mnece la OK of BERK, BEEF Tia, 


SAXBY AND FARMER, [URILE SOUP, wad other 
(GPROIALITIRS tor INVATIDS 


BoLe AppRESs :— 


ll, Little Stanhope-street, Mayfair, W. 





and Other Levers, Level Crossing Ga Lamps, 
Sane See ko nections, Wheels, Cranks, Cranla tines, 








‘Wrought Iron and other Posts for Electric Block T Tustruments. 
a io ee irs ge, Eacany wan, hey yar 
See estate lidgpoivorediealtt 


Of ond Worts—Canrerbury Roud, Kilburn, Landon, WW. 
And at BRUSSELS and CREEL (France). 


seeeee ewes 


Comrunsariox Parp yon 118,000 Acctpents, 
£2,350,000. 


0 Reutite pay —apely ‘MODERATE PREMIUMS—FAVOURABLE CON- 
Prompt and Liberal Settlement of Claims. 


‘Chairman—HARVIE M. FARQUHAR, Ex. 











Fai. i i al: ME ‘ 
“4 ALLISON RANCH” GOLD MINE, LIMITED. 
By Common Bepute the Richest Gold Mino ever open in the United States of Amerion, 
; 4 (See Reports). 

Incorpratd ner the Compani' Act, 1802 1883 


CAPITAL, £250,000, IN 250,000 ‘SHARES OF £1 -EAl 
Of which 167,000 Shares are now offered for Public Subscription. 
wnnsionta follows :—2s. on Application, 6s. on Allotment, 6s. in, One Month, and 6s, in Two Months. 
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Hon. the EARL of GOS! money value of or £900 
Peer EARL of G8 FORD, K.P Club, 8.W. Sy oS Saal tnootee tor aidnda equal £270 60.” Tho Leite oe 
S ARTHUR WALSH, MP., 36, Walton Streot, Pont Street, are based upon the combined statements made ; 
( i MIDDLETON KIELL, Eeq., Dorking. Mr. Faines Bennallack, st it 
5 We HuoHEs, Esq. (Messrs. Hughes, Chemery, and Co., London, ie for over swenty year 
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‘ESTABLISHED IN 1835 AS THE’ 


RAILWAY MAGAZINE. 


STEAM NAVIGATION, MINES, BANKS, ASSURANCES, DOOXS, CANALS, 
Ravistored at the General Post Office as a Newspaper. 
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OFAC ATL ROUTE «REE RIMS. Best Refined Crucible Cast Steel 


ean and Sout bere 1 adie Francisoo, Japan, 
Siti e FILES 
4 The ROYAL MATL MSTEAM PACKET COMPANY'S . 
STEAMERS leave Southampton with H.M.’s mails on A < f 
rio alternate Thursday, conveying passengers, specie,| Steel of all kinds. Crucible and Siemens’ Steel 


and it through rates, i 
Bon and peresle pba ik een ‘ais on Castings from a few ounces up to 16 tons each. 


wooks, calling at Barbados, St. Lucia, Trinidad, Oaru~ Sore Maxexs ov Musier's Sreers. 
Bartha La 7 lon Porto Cabello, meats Savauilla, 


oued, Phrough Cekets to Pacific and SAMUEL OSBORN & Co., « 
abere tes curist@ickets, Family tickets, > 


waht coe # See ample, or to 3 M.| CLYDE STEEL AND TRON WORKS, SHEFFIELD 
TET ecetts ance Cootons it Steam Packet Company, —__—_— 
OYAL MAIL LINES to BRAZIL and A VONSIDE ENGINE COMPAN' Be 


RIVER PLATE, trom SOUTHAMPTON, as 









vENINevi : mre - : ay. BRISTOL. 

oS ry ME ho Sour, ison, P te  Paiespeeictch, LOCOMOTIVES 
NAVIGATION | COMPANY. Mth. To Vigor’ Lisbon, Be: Vincent {Onpo de Verd . 

UNDER CONTRACT FOR HER MAJESTY'S MAILS Pernambuco, Maceid, Bahia, Rio de Jeneiro,! REPAIRS AND DUPLICATES. 
TO INDIA, CHINA, AUSTRALIA, ke. and Bantos. 




































* —— ae Firat clans Return Tiskots for fare and a halt Family vc ° Ve 
_- i Api y, ted, "5, KK. Linstead, Southampton; or to J, M.| Successors to the late Avonside Engine Company, 
Departures for— Fortnightly. Lloyd, Secretary, Royal Mail Steam Packet Company, Limited 
CALCUTTA, MADRAS, and From LONDON, _| 18, Moorgate Street, London, Fy b 
OWINA. STRAITS, JAPAN) Voom Dens, Mowiays, |The Metropolitan Railway Oarri 
londaya. 
: : From LONDON. ‘Wagon Company, Limited, Sal The Southern Mahratta Railway 





Fridays] 12,30 p.m. Works, Birmingham. Company, Limited. 
~~) Brom Brindisi, Mondays, | SUOCESSORS TO MESSRS. JOSEPH WRIGHT AND|TIVHE Board of Directors vf the Southern 
5 BOAT 38 bias Fresh Weekly. 















Mabratta Railway Com) » Limited, is prepared 
‘MALTA gtd ANUFACTURERS “of Railway ‘Car-| to receive Tenders ia. 
fie, Ladcdal Street, and 25, Cock ‘Traseway On Cars, Wagons, and’ Railway ‘Wheels and sles, charge for specifiea- 
‘ pele nng bmg fr iron err sid Wag lt for Cu, oF upon 
eee soni) aod nd $0, tuo d'Mautevile, Pats Ny Carriage and Waagne boll for Cad 


A large 2 number of Coal, Ironstone, Ballast, "sad other 
5 to be let on hire. 


‘The Midland Railway Carriage and siphon Ghiot Offices :—Saltley Works, Bir- 
‘Wagon Com: Limited, Branch Wagon Works :—East Moors, Cnraift or Great 
ANUPACTURERS “0 of Railway Oar- eats Aer Re: 





PIE onc ates ei cn ctr SE 
‘Tram Cars, Wagons, and Railway Iron Brass and Cop; Boiler Tubes. ‘Tenders are to be delivered in nealed on vel 
eee cn estes per addressed Secretary, “Tender 
‘Wagons built for tush, deterred , or hire, MUNTZ}8 METAL COMPANY, LIMITED. | Wheels and SQ tae Serre wing ay ey va 
TE. JACKSON, Secretary. . ch Walls, near Birmin 12 o'clock at noon on Wednesday, tho | 
Chief Offices: Midland Works, ANUFACTUREKS of SUID DRAWN t. 
Branch Works: Abbey Works, Shrews| BRASS AND COPPER BOILER TUBRS, 0 Con- 


‘London Offices: Suffolk bboy Work Bhrewetary. sn denser Plates and Tuber Romp Rede, Serer Bolts, &c. 


CHARLES moss & one + 23, Rood Ta Lane, London, B.C, 
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CALLEY’S TORBA ety 

PAINT |S sengs arene aso| Se a 4 

THOROUGHLY PRESERVES IRONWORK. LIMITED ay pre er Teer toe te wap | aa | 

jensen MR. seca XBW 20 BOOK. | 

When to Acid and Sulphurous Gases does | _ The Forms of Tender, Conditions of Contract, #8: $ 
not BLISTER or DISCOLOUN after years of scat ra wena aaa ‘inte Fie a KAILWA WOHKING iMG £4 toatne 


See agits, Tenders a * delivered in Sealed E: 
WILL COVER TAR EFFECTUALLY. ¢ Secretar " 


SPECIAL LOCOMOTIVE AND SIGNAL PAINTS. 


THE TORBAY PAINT COMPANY, aie 7 
oc pagal STEVENS & 0. pom z Secretary. 
. Works: BRIXHAM, TORBAY, DEVON: Sid ed es Leen, 
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East or West India Docks, the 
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trade house in London, he paid 
» perton. This, he contended, 
ving to foreign traders all the 
protection—(Hear, hear), 
MATRMAN, in reply, aaid—With regard to 
» his «i ion is, that the working 
should be further reduced, and he takes 
of a large Company being able to do its 
considerably less cost than a small Com- 
He also compares this year with the 
things, I expect, were consider- 
ble, and the working expenses 
for @ yery much 
we have been able to 
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carried at a loss to the | thi 


on the Lam certain you cannot 
ind, wherever go. We have no overbearing 
officer of any whatever about the premises, 
Talo not think there would be much chance of his 
living in much comfort if we had—(Laughter). 
Then there ig this matter of preferen § 
once more. Now we have done, as Fsaid in my 
h, the best we can to bring from all parts of 

© world, pt ae ea Railway Com- 
can help to do it, to the consumer, every- 
Thine that a wants to fnito” the 
market; and if it comes to this, that we are 
charging a small rate from somewhere in the 
north to the East and West India Docks, that 
being for traffic which is going very likely to 
India or some other distant plade, there is a cor- 
tain sum that that traffic will bear between the 
place it starts from, say Manchester, and India, 
and we have to fit in with that, or the traffic can- 
not pp, and 1b GM aot go from the West India 
Docks, it rouge from the nearest port, and we 
should get no traffic at all, or anything out of it. 
We do get something, but we cannot afford, and 
no trader can afford, to reduce all his rates to the 


lowest sum that will,enable him to live. We must | 2 


y the dividend to some extent by charging a 
amount to that traffic that will bear it, and 

a smaller amount to that traffic that will not bear 
a larger charge than we are putting on it. That 
is nothing but business, and we have got to do the 
best we can to earn a living. 
the question of elasticity of rates referred to. 
Surely Mr. Reinhardt was reasoning both ways. 
A little time ago he said that when there 
was a quantity of hard wood coming 
from Lon to Bradford, then we were to 
take a reduced rate. But why should we? Was 


?—(Applause.) ‘Then he’ anid 
ven P—| UE. en he sai 
Paved Ween Pinuse,) the Dore and 


©|Chinley lino was entirely given up. I do. not 


know whats he eee the Tlfsetors of the 
Qore and Chinley or not. do not 
know what he said, end why be seid it; and 
cannot tell you an: about whether it is given 
up or not, It be time enough when the Di- 
rectors of that Company announce that they have 
given up all idea of the line to speak 
about it. Then ax to Mr. Sibray's question, I 
pave mo reason. to find fault wi bet he said’ 
saw i ne m™ it Mr. Nobl 
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tiring, it is an entire mistake on 
do not do anything 
our labour as reasonabl, 
heads of departments, 
departments ; but, on the whole, as 
pleasantly with our neighbours, we are 
to encourage the servants of 
class by paying them fair 
all round. ‘We intend to continue that, 
fectly certain we shall have the support 
hareholders in so doing—(Hear, fi 
there was a question asked as to the reduction of 
the wi of signalmen. There have been some 
of the signalmen who, when we ask them to go 
into a higher class, have not seen their way to 
. They have been comfortably situated, say, 
at 198. 2 week. Then we offer them a post at 
and the man says I am satisfied to 
where I am.”” But that is not the position 
we want. We want signalmen to move up. We 
want them when ther are educated at the bottom 
to begin and take higher positions as there are 
vacancies for them; and it is inconvenient to 
ring a man into a ‘box than he can 
be fit for at first. We have to educate them as 
well as we can ; and there has been a slight redue- 
tion in the tstablishment of a fourth class at a 
lower rate of wages than the and without 
any bonus. We have done that. on the case 
of the Great Northern was cited just now, and 
what Lord Colville had said ; and it was said that 
he had made the statement that when they 
to reduce wages they would begin at the top. 
anybody say they had done it?. 
Then there was a question as to the of 
pointsmen at 128. 7d. one week, and 
the next week. JI am not able to 
i ut if the ogee who 
Nol © will it 
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ment.” ’ 
The Derury-Cuarnman—I bez to second that 


resolution. 
Tho Cudmsan—The Manchester, Sheffield, 


and Lincolnshire Railway Comy does not 
from the east of England to the Cheshite Lines 


ro 
moting a Bill in Parliament now to Bria 
Fairford. on their main line, which is near 
Manchester, a junction with the Cheshire Lines at 
Old Trafford—that is where the Midland Man- 
chester South District Line runs into the Cheshire 
Lines. They run for a mile and a-half, or two 
miles, or mere 8 like that, alongside the pre- 
sont Midland Manchester South District Railway, 
and it was thought by us that it would save money, 
‘dated | and be no worse for them, if, instead of going to 
Old Trafford with their line, they went to a place 
called Chorlton on our line, and jointed us here, 
and then the portion of line from Chorlton to Old 
Trafford, which al now Midland, Ltr be made 
shire lines—that is, it shpuld be the propert 
of the Midland, Great Northern, and Manohretes, 
Sheffield, and Lincolnshire Companies. The object 
of this Bill, amongst other things, is to carry out 
that arrangement, and I have to ask you to pass 
that resolution which I have read to you. Every 
ision is made in the Bill for the proper transfer 
of this property, and for the Midland being pro- 
you, for _perly paid for their share. 
election. ‘The first resolution is—‘ That | r. Hannison—I suppose your trafic from 
Ernest Paget, one of the retiring | Chorlton Station to the Junction will become traffic 
, be, and he is hereby re-elected, a belonging to the Cheshire lines ? 
te The Cuxarmman—To the Cheshire lines. 
The resolution was put to the meeting and car- 
ried unanimously. 
The Cuatnman—The next resolution relates te 
I am. the Bill of the Great Northern Railway Company. 
much obliged to your—(Applause). ‘There is a line which ge from Bourn to Lynn in 
The Cuamman—The next is, ‘That Sir Jamos the east of England, but that is the property of 
Joseph Allport, one of the retiring Directors, be, the Enstern and Midlands Railways Company. 
and he is Lp don aroha ratasscd e this The Midland aan Sha ieee Hermie ave wt wor 
Company. iv knows Sir James A! , ing arrangeme! in perpetui r running over the 
and Seti Ne a ¢ Midland Company mah line. On that line there isa called Holbeach, 
him to be a Director. jand ‘at Holbeach, where both the Midland and the 
The Durvry-Cuarrmax—I beg to second that. | Great Northern run to and use regularly, there is 
‘Phe resolution was put to the meeting and car- | not sufficient ground for the traffic. We want an 
i extension, and so far as the Bill is concerned, it is 
simply to enable the three Companies to make 
ent among themselves for purchasing 
this piece of land so that it may be used for the 
devel of the traffic. I will now read the 
‘That the Bill now submitted to the 
meeting, entitled—‘ A Bill to confer further powers 
upon the Great Northern Railway Company with 
respect to their own undertaking and w in, 
are jointly interested, and upon the 
Halifax High Level and ‘North and South Junction 
to their under- 
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4 per cent. per annum. 

ividends to be payable on and after 
the 26th of February instant.’’ 

‘beg to second that. 

© meeting and 


E 
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Company. 
Mr. W. L. Beaux—I second that. 
‘The resolution was put to the meeting and car- 
tied unanimously. 
The Dxrury-Cuaman — Gentlemen, 





—— 

‘The halt yearly meoting was held February 18 

was 
st Cardi, : 

‘Mr. Jonx Boyne (chairman of the Company) 

presided. 

‘The Cxxarnanx, in proposing the adoption 
the report and statement of 5 in 
were met that day under somewhat changed cir~ 
cumstances. He was not prepared to say that 
they were circumstances of very discourage- 
ment, notwithstanding the fact that the dividend 

was lower for some Yeats past, and 
that there hed. been a diminution of reosipts, 
whilst the working nses ‘had increased. 
Shareholders would, of course, wish for an expla- 
nation of this, First, he remarked that 
the general result of the balance was di 
respecting the amounts received from traffics, 
in some respects those traflic bore favourable com= 
parison. One or two of them showed a consider- - 
ablq increase. Coal, fof instance, showed a very 
important increase—103,306 tons. But, having 
been carried short distances, it yielded 
£2,338 16s, 7d. additional revenue. Still, as 
constituted the main part of their traffic that 
offered some encouragement, and as the tide was 
still on the rise, the coal traffic would probably 
become very much larger than it now in con- 
sequence of the improvement in trade. He 
they might receive considerable i 

business. 


io in the ordinary course of 
thing he must remark upon, 
falling off in the iron trade. The receipts in the 


carrying of, iron. ove hed delle One * 
all knew, the suffering had been very " 


throughout the country, and the Rhymney had 
not escaped. Still, ‘the falling off had been 
very much exceeded in previous 

the year 1884 there was double the amount of 
Joss upon the iron traffic than was the case at! 
present time, They, therefore, must not be 
much discouraged. “He hdped 

of the improvement of trade which had been drawn 
from many sources all over the kingdom 

them in bellerie that they were going to seo 
better days. In this part of the country the stores 
of iron ore were getting reduced, and a large 
supply would be needed for the requirements of 
the following year. This, probably, would mean 
an increase in the carriage of iron ore. 

ing the increase in the working expenses, 
expenses in this direction had aware been ex- 
tremely low. eet had been up to 62and.asmall 
decimal. They reached this year 48, Con- 
trasting that with the past, they found an increase 


of some 4 or 5 per cent. In the coneegoneiese 
period last the working expenses were 42; now 
they were 48°67. Still, when he had | explained 
one or two points, he thought the 8 
would be satisfied that there was nothing 
First, there was an increase in the rat they 
were now assessed at a higher figure, “ 
perty had been extended, so that the increase was 
£992 for the year. Another thing was an 

there must be 
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ings terminated with hein 
to ehairman (Ls Windsor), 
(Mr. D. and the’ Di- 


a eSeeeee 
WICKLOW, AND WEXFORD. 
half yearly meeting was held February 21, 
te 4 
Sir 


p Maxrin, Bart., D.L., in tho chair. 
The said—Gentlemen, I am glad to 
cy), sy tt obi teraptene of the present 


there has been some improvement in our 
On account we have 


during the current half year. The 

= fittings, and 

erage trig Tgiatig of cur 

trains "8 patent amounting to 

£4,850, we decide to half to revenue, Salt 

and we are ing this off at the rate 

of each half year. When this is paid off, 
hoger pedis pdr Matt cage a chea 

i infinitely better than was si rd 

oil system. We have Par- 

inst the Bill promoted by the Dublin 

i Singita bas wat ed sae 

prevent ir power to 

mechanical means of locomotion 

horses. The promoters of the Kings- 

rl Ki i way are going on with 

ls first stage of the 

Lords, and we 


strenuously 
it again before mittee of the 
Commons. The project is imperfect. 
form a connection between Kings- 
the other parts of ror Tt could 
expenses, even it were 
pass, and the scheme not be 
tiny be ee obstacle in the 
al junction railways, endangerin 
of the Qreonstowt toute for the 
. Mr. Colvill atthe ret eee 





rl 


Hy 


eg EE : BEe 
sit qu 
grteee 


ings terminated with 
to the chairman. 
MIDLAND GREAT WESTERN. 
DIRECTORS’ REPORT. 

The half yearly statement of accounts exhibits 
the Seesiere as com with the corre- 
sponding of the ing year :— 

- La 
Receipts from passen, &e.., 95,400,, 99,662 
Merchandise, cattle, We... '1147490-,118°071 


209,890, 218,623 
A. to Galway— 5 ‘ke. 
Do. merchandise, cattle, &e., 


11,945 
280,719. 240,955 
Showing an increase of £10,236. 
from the railway ... 
Canal ... 


usual vote of 


YAY ssverecesevvees 


Expendit the raitway..ds108,0%9 7 °™" 
nditure on the WAY ss 8 
pears Royal ele, 2/418 
1 wae 110,496 
Interest on mortgage le~ 
benture stock, Great North- 
ern and Western rent, Dublin 
and Meath, and Navan and 
Kingscourt proportions ..,, 46,700 
—— 157,206 
70,852 
4,877 


£75,229 


Surplus from last half year........0% 


Half Yearly deta net ps pie ace 
count payment 
after providi ym working 


expenses, interest on wand di 
and rents of leased lines, shows an available balance 
of £76,229. The dividends on the haba 
stocks amount to £19,897, leaving & of 
£55,332, out of which the Directors recommend 
prey cites aden he lnadigh. 23 cont. 
per annum on the consolidated stock of Com- 
tar-ying forward the sum of £10,896 ‘to the 
of next year’saccounts. Tho foll 


HULL, BARNSLEY, 


JUNCTION 


The report of the Directors 
ending 31st December, 1886, showsa 





AND WEST RIDING + 


"tor the halt yole 


Bross revenue 


from all sources of £92,062. The working @x- 


penses have been £65,584, 


The Directors 


there is cause for congratulation in the 
earnings nd prospects of the Company. of 


‘4 total tonn: 
Alexandra 


of 316,547 "tons have 6 
Jock during the half year ir 


following proportions (inelusive of Her Mi 
Ships and of vessels entering Ii 
but exclusive of those entering 


. 263,976 tons. 

. be ale 
tonnage as using 

CaN rg dock dues have been received a 


dorks only), viz. :— 


Stenm Ships ...+. 


Sailing Shij 
The total - 


to lo 
the use of dry 


Tons, 


Hull Dock Co.....4+++ 442,060,980 
Alexandra Dook y.seee06 481,737 


Tnerease in 1886 


The Directors 


initiated by them, with the Hull Dock 
equitable Gone 


with the o 
of 
tive doc 


ject of agreeing 
all services 
and to obtain access to the Hull 


upon an 
rendered 


in the 


Company's estate, have not been carried to 


the Hull Dock © 


















Gunar Noxrn ov Scorianp.—An extraordinary 
hold, Feb. 17, at Aberdeen, 
ja given to the Bill now being 
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structed, and now worked, 


Peace on Wai 


x.—In most of the countries of 
er of the le has, of late years, 


their Governments, Let them support the 


d to economy and peace, and 
witnnel their muffvy from those 
in the nineteenth century of what is called 

civilinati 


ition, know no other way of con- 


affairs of nations than by such a gross 

of sheer brute force as was never equalled 

in the darkest days of Paganism.— Peace Society's 
Oireular. 

















1é—116 
Teri 
157390 
1s—i20 









aT 





Sent, Reduced ........0... 


ape esoce Kew POF CODE. orcerseesee: 








J+ GER. secernssoseron 
india Block 4%, Uot., i688 















COLONIAL GOVERNMENT 
SEOURITIES, 








SSen3e% 


es 








figs 


a ere 













New Zealand, 1891, 
944, 




















2 
iy) 
9 


“ 
AUHALAD 6. sresecee 4 





2 
2RES5' 


SBSSSpit 
iit 
SE" iG 


aha Bes 





3 ZEDEPERCPPPErE pee 








efiiitiigs 












sieess scteeeeeg.uzzes|§ 


seese 


ue 
» 
20 
io 
100 
10 
36 
7 and San Francisco, Limited) all 
50 ion and South Western, Limited) 15 
100 and Westminster Lim... 20 





S35 Sees3S 









Btk, 
100 
100 Xu 
20 10 
10 i 
20 all 
iS noche 
20 Vaughan, Limited .., 
2s WW VAC sreseecsererssenseneeresnrscenteeees Py 
t 
$ (maitantarctrtenrerts| 
é 4a 
% 
& t 
% ‘ 
364 
© . 
% P 
& ue 





7—120 
118— 121 
12l—15 


10 —10}ed 
NOt: 

















117120 
116— 191 
wl 


97 11 
0=11 


oh, 





Sssesurek sess 


FReFP ceuc_eee ssescese 


F 


. 
SSssssurss se 





ey Li 
Natal Land Colonization Oo., L.. 
Do. € p. o. guaranteed 
Otago aud Southland Investment..,... 
Ree River Land and Mineral, Limit. 
Soottish Australian [nvestment, Lim 
Do. 6 Der cent. ference! 
ry 




















ua. pref 






Jenees Steees Shipping, Lamited 


eucs-Eoteu ~Ses| z 





aFucgues 


cEESECEERERE BEES ESEBSEEEP 


Reg S852 eeeerepeeeers 

















= 


if 


aatine 
ie 


TT 
baat 


t= 
65 = 0 
j-2 
8 
105205, 
199156 
60 = 63 
u— 


ain Wu Ebai 


Ses SLES uw! @ 
ditt bibe 


& 


= 









33333 2 





FREE FREEE = 





FEFEES 















ihe, 












A receives no diy. 
Do. B 16 p.c. bas been 


nil [CommwaLPMimern.....secsseervsreenssnn 


Sete 6 














‘Furness Consol. 4 


sevtanennsnersvees 


North of Bootland vooccrsssss. 


Glasg.& Bouth W. mt. 
nes As O8t.RUR.s per oni 









tegrocseonosessoscue 








Ely fetter 





: 


Frosty 


Yi-ls 





per ot, Stock! 108—110 


ior 105 
nizas 


thi 
Tiara 
128130 









North Rastern— 
De, 












| South DevonCo,’sJoin 


and City, 


H ao 
“De, 


Northa 8W est ui 
tah Oon, 





tut 
6 






oe —— 





eF 


reek 











Do, 
Do. 
vo. 








oe 






weeeeeee gereso 


Ralnburgis & iasgow ordy,, 
is 





PEREE 












thea 
ity div from Jan.'s/, 
Nore Of Bootiand 4 per o, 4 oe Wh tT 


We 
Rent obarge atk. 44 per 


6 

4 

: 

Starman Grae 

it De. 4 ).pref.—De. 
ith 

) 

‘ 

4 

‘ 

7 

‘ 








. Preference do, 
Mid-Kent.Oray line—1.,0.4D 


eheapeee. gross oeee 


ir 





i 





4 


4: 


*s 


! 





‘Northern & Bastern ¢ p.0--G, & 
Do. 6 per cent. GO. sersorses 
8 stad i 


| 


Bri " sevsconananence 


z 


rs 
i 
: 
3 
if 


‘Nottingh.and @ranth.—@. N, ...... 


Preston and ASS ee 
by Wa Ww. 


5 
i 


Hi 


F. 
Z 


4 





f 
z 





F 









E 
F 


i 


£ 


Ha 
iti 


5 


Ae 
: 






| 


i 


E 





F 
e 
3 





i 
a 


| 


i 


{ 
4 


125135 
6 — bY 
126-130 
Us—115 














4pe) 197—109 














i 


e4 

























Fan, 26 ie8t 310 








Prices, Proce 

Fritay, Prices, 

Fees! | Webet. ee m oI 
an | etal — ben 





198~110ed) 103-110 6 Z]Atlantic & St, Law 6 






















u 

i Do. ve = ao 

rT by Dom. Govnm:, until Aug.,'8¥5| 62-63 | 04 — 65” 
Ohic. & G. Trunk ist mort.ooup. bas) 105-107 | 1o¢—106 





ats 


fal 


pet tt ttt itty 












EN 
9 
too as 
4279875 105—) 
1791373) oe 
277390 ws 
10$—107 
Mt —47 
e<1 
ia a316 
a1 — 90 
00000 eae] deo NW. Lond. 44 ope] 
| . “ - 
250000/8tk.| 100 Do. xf 1 ad 106 
971000) 8tk.| 100, North Staffordshire, 5 percent. .., — 60 
100) Do. 1878, 4p eroent. 3) 116—11 









16—118 117800) 
M6—1185,| 118—118 | #000000 
135160") 152—187 ,, 


pemmey, 6 ie 48 got 
5 if 1864... 
Somerset and Doreet, 6p. e. 1st prot, 




















FREFEEE 
$ 



















‘2nd pref, 
fmt coe inn ‘ed 
4 res. a 
* |Ainbarna Great Southora ¥irst Mort....| 1908 Hanns 
44 ‘Dop., & d. Fe, +g ak. fad.bds, 1920 | 103 =! 
oo (Canada arn First Mort. new issue! 1066 | 105—110 
% |Ooutral of New Jersey 100 dole abatus..| ase | Th — 25 
7| Do, ons, Mort. “ «| 1809 a 
! =i 
6 - 
6 ie 
r) 
Do. Fertaking| 4 6 
7 Bilbao River & Cuntabrian Raily 63, 1144697; |Abr.Ju.8pt.De, | 7 4 
/ |Braxil Great Southern ......... ene] lvsovvy) Jan. July ¢ 
‘Bras. Imp. Cont. Babia, guar. 7 p.c. govv0cu|Aprill Oot.) 6 
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Cornwall... ..s.sseseceees 


Dublin and Meath........ 
Eastern and Midlands .... 





Furness 





Great Eastern... 
Great Northern .. “ 
Great Northern irsignd) «. 
Great North of jand .. 
Great Southern and Western 
Great Western .........4 
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Tancashire and Yorkshire 

London and North Western 
Lon., Brighton, and 8th. ©, 
lon., , and Dover] 
London and South Western 
Lon., Tilbury, & Southend 
Man. Shef. & Lin. @ 8, Y, 
Cheshire Lines 
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| “Dividend per cont. por six ‘ i os P 


at half 2na 
1886, | 1885 















































7 {1251609 |1216492 
260088 | 262168 


351413 | 362398 
219467 | 216833 



























1040689 |1055716 


708470 | 695168 



























215448 | 219936 





Northern line now 


173 miles of forvign lines 
ble | worked over and 156 miles of joint lines (G.N. 


te ite alphabetical making 961 ‘miles, 1886 





Navax axp Krxascount.—The above is after deduction 
due to Tailway 

Aetee arson “6 eae a sed foe 

actual figures. ’ 


Nonru Loxpox.—1886 reocipts adjusted to agroe with 


figures, and the joint lines 




















NAME. 1887 1886 | 1887 | 1886 ! oe 
—_—_———_ —|— to date 
7 = Arerogate to dato amounted to £2,208 against £2,887 
Austrian, B. H. and Y. B.|Feb. 206044 | 201675 | 1579 | 1882 | wcakrin Feb, were $100,150 aguinst 7,000 
‘and San ae 76 76} | pending period in Tee 3 increase, ‘Suito, 
Bombay, Baroda, and C. I. 163817 168499 | 461 | 461 pel ed oF CamaD, oy Rarewar.— 
— ' : 8 1887, 
Do. was. 231002 | 22599% | 1664 | 1411 iS raat Ears oe ing 7 ne 
Buenos Ayres and En. Port} 18207 17842 | 35 35 | £3,000 ,imereate, £102. The *tal rooeipta 
Buenos Ayres aadias | 593055 | 220 | 380, | te corresponaing period in oT increas, oS 
Buenos Ayres 25 | 6 Rowitxexy axp Kumaox,—The traffic receipts for the 
penne kyres 5306 5635 | 20 | 20 the week ending Jan, 22, 1887, amounted to Rs, 
Central Argentine C443 9867 | 246] 246} | seuinst Re. 4168 for tho Samo wook in 1806, showin a 
Central Uruguay +e se 190 | 150 | year 1687, Rs, 13,183 Ks, 12,837 for the corres 
pe phe 91687 | 80020 | 335 | 336 Dy geet oll ; 
Gd. Ha aisss | 33552 | 180 | 189 | Siler open in each year." een 
Dutch na 314616 | 314440 | 141 | 136. | ¢ Sax Patto Baasrisan- Tho trate for two 
rere anal 410215 | 383364 | 9772 | 2677 | reek nang set a ine eotreeponding peclod, in, 1886 5 
East Indian 625246 620562 | 1515 | 1516 | decrease, b24. decrease Jan. 1, 1867, 
Grand Trunk of oe 485475 | 449062 | 2994 | 2918 | Rs. 3,218. Miles . 
Groat IndianPeninsula,...| ,, 19 |N69612 | 77995 637605 | 540804 | 1604 | 1604 |, CoUTMENY, Baanitiax ro Gnaxne, po Gut. othe 
Great Yan, os] Les is vA a 60 | 60 
» 16 | 12738] 11476 28383 | 27226 | 861 | 861 
Feb. 4 | 39220 36167 184194 | 177918 | 1670 | 1670 
yy 19 |N 16600 | 13800 104700 | 83800 | 293 | 293 
Nov. 4| 66395 | 74389 | 44 | 1861413 | 1962123 | 1880 | 1711 Fe eee ear year, 188hy Ra, 100,080 
N 5562 4942) ., 16941 16089 | 382 | 382 Ra. 90,077 for the period in 
4 | 112640 | 133886 | "6 | 669200 | 536760 | 2181 | 2172 | 1886, increase, He, 00,498. Nites ope ary 
,679 against Rs. 7,489 for the corresponding week 
» 6} s863] 2560} 6} 23985] 18615 | 1753) 1758 tsi inven Toa tg seme 
Dec. 11 | 11652] 9887] .. | 244813 | 218082 | 686 | G08 | half, your, Ra, 26,049 agninat Re, 25.002 in 1886 5 
Feb. 4 | 110624 | 108578 | 5 | 506788 | 629188 | 3657 | 3486 Sey at avr, axv Pactric.—The ie 
wy 4 | 218064 | 204088 | 5 | 998617 } 962098 | 4861 | 4821 |tne wook ending’ Jun, 31, 1887, amounted to HL4OL 
Recife and Sao Francisco,.|Dec. .. | ++ 2.2 [ye “ ve 74) 714 irae $2.88. The oh eae current 
BEBE Lec vcesicceceeeess ai ae Pen Wer i 706 06 period of "1886, showing an increase of 
:[Jan. | oe eas ven < ts 108 | 108 | $77,504. 
“IFeb. 11 | 60604 | 65139 | “6 | 367192 | 352320 | 1369 | 1969 
South ‘lyan. 8 [N11891 | 9859 7eee | Tose pachpiemple varter fat : 
.|Jan. . os on oe 4 4 B Sune. —The traffic receipts for 
Boutherm of France 2.22'veb. 4 | 69669 | 67670 | "6 | 28746e | 291661 | 1616 | 1616 | weak ending Feb. 18 amounted to £3,481. me 
‘ CO eae eke Lb ere, Satay aa 
Victorian Government....{April.. |. soa Re 5 «= | 1602 | n603. | cxlpta tor the Balt month ending Fob. 1b tre tod Ge 
Wost and N W of FrancelFeb. 4 | 91258 | 8c410| 5 | 414466 | 411311 | 2724 | 2650 | Weerenx axp Duaxtrsax.—‘The trafic for the 
Feb. 1! ) after the 
West Flanders ..........|Feb. 20} 1799 | 1790 | .. “ . 102 | 102 | eek ending Neb. Wipes payable te the Platine Company. 







































Ron .— No deduction 
depreciated currency. 
Burxos Arnes Nontuxnx.—No deduction has been 
made to mect depreciated currency. 
OewraaL Anoxntixe.—Cholera still prevailing. 
Doren Rarexinu— The, aggrogate receipts are for the 
from May 1, 1886, to date, and for the correspond~ 
in 1885. ba pall oe nag are subject to the 
of through foreign ‘The return is for 8 
ante ma 
InKAT INDIAN PENINSULA! native 
holidays 1887, 
Mexican.—’ 





Borxon 
been made to meet 
to 





miles open. The receipts from Jan. 1 to date 
wore $475,000 against 118,000 for the corresponding 

| period, an increase of $156,000, 
Crxcrmxati, Wasurxetox, axp Bavtrmony. — The 
the 2nd week of Feb., 1887, | Bath. 







approximate 

amounted to §35,800 ugainst 635,700 in et, eal for H.. 

current year commencing Jan. 1, $256,400 against 

$216,000," Miles open, 281. 52S. 
OcevELAND, Conumius, Crxornxart, & Ixpraxarours,— 

‘The total for the month of Jan., 1887, amounted 1,031... 

to $261,347 $273,289 for tho month 1,879... 

of 204, am incronse of 108. nts for the 4 tee 
Demenana.—' recely lor days ending a 2, 

Jan. 29 amounted to $7,610 against $7,565 for the cor- | Imi Pt 24 

Tesponding 14 deys in 886, showing an of $45. A215 

NvER AND Rio GRraxpr.— sypeainatio gross nerd 

neni See the Got 3 wok of Feb., 1887, amounted to 4,982,,.4,760 

$201,018 aguinst $20,670 forthe corresponding period ir. | Provincial 790. 7 
Doxa Tuzneza Cunistixa.—The traffic receipts for 147... 14 

tho month of Dec., 1886, amounted to Re. 2,798 against 261... 

Rs, 5,150 in 1885 ; decrease, Re. 2,361. te for 6 195... 

mon the, Ra. 18,871 against ‘Rs, 20,258 } decrease, ee rete 

Z E 

Doxapune axp Wirxrsx.—The traffic for the 792 against 

month of Dec, amounteds to 217,908 roul Miles run, 

148,060 roubles for the month in 239, 

increase, 69,848 roubles. The for the past 5. 

Terre 1.00 roubles against 1 roubles in week, 

1885 ; decrease, roubles. Month of Jan., 1887, 

219,581 roubles 145,448 roubles; increase, 7 
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ttn r vo ‘ale beter, ‘compliment Sete ee : 
hye Denver's ear General. ‘This ie eaistctry in more may 
than one, oe alee ieee wth which 
repaits were effected reduced Joss tog 
aj eemedl sn not to mention at all the public 
convenience, Touching on the rail Bill, 
which will be introduced in the House Lords 
on Monday next by Lord Stanley of Preston, . 
Mr. Thompson relied mainly on the inviolable 
natare of the Parliamentary B emai y ‘under 
which railway apital was invested, We 
pegs nae ere mat 5 much faith 
on the — seourit; of sue! a shifting 
as the Sioned of Commons. Jt an 
upmal ares a Fe mie will, — bo Par. 
liament is boun the sion of a previous 
one. But beyond all this lies the more solid 


i “ 
Bondeanx oenvays, and Omnibus. City Ter} bulwark of self interest, “ Undue 


Alexandra (Newport and South Wales) Dooks, | ®Y® Mr. Thompson, “ might stop the = 
Mord "Dodds 13 a Seine diture of railway capital in future, ‘o- 
Dublin and Meath, 12 i cen into aceount—the 
Cork, Blackrock, reports of Royal Commissions, the low return 
on railway capital, the water oom 
whioh has to be met, and the excellent accom- 
modation which British railways afford—we 
a peeresly think that We a weet _ 
TENRADAY, Manon 2. , s the House of Lords, and such a fal 
(Hialt’ your ee Winchester gi nernart Tumetien), body ¢ House of Commons will a 
Buflalo and Lake Huron. Liverpool, at 1 apy enactment which would jeopardise the 
tg rumwensere’ Assurance." 64, Com seourity of ened See A shirt 
i f rates might tem ily relieve the 
Ci eis ac Sel, fatee AE temporarily role 
“Daonapay, Manon 3, bat worse acco 


(Malt yearly).—Midland Groat Western. Dublin, at } 
DAY, MAncn 4, 


Ordinary) jm] i's Canal, a . 
' Tae teadesnna eroek’ at 1g Dots Hallway: which, after all na 


(Specia) South SAzERDAY MARC ry trade as a whole, 
ha clos at af | Metopan ee en ea qT to the working of the half year 
inary stock at tt: an dwelt with satisfaction on the 
sto ry ae , bends oe | vr ‘30,000 in coaching traffic. The 
nthied breferens. at NOTICES TO CORRESPONDENTS, mpany oarried 24,000 first class passengers 
th LETTERS ~All Le'ters should be addressed to the | loge 714,000 third ol 
a oll Le Fleet Street, BC. “Texea . ae otoee. a rom sir 
We never give Aavice ws to buyin or selling shares, A Shareholder expressed himself in favour of 
| The, Journal was published at Saturday morning at/One class of carriage only, with probab! 
ree o’olock. it, ‘and undoubt 
—- — i 6 | way, The a 
id not pey very well, 
eT ins SUBaORIPTioN. tbe Company are not disposed to interfere just 
e £060 yet with the present arrangements, 
ouu the deorease of £117,000 in merchandise 
: 1 3820 minersls, the oause was depression in the iron 
t5 (Tneluding postage). d bu @ trades. On the higher olass 
and abrowd in accordance with postage goods, such as ale, beer, aad spirits, there has 
building and 7 en an ivorease, and this inorease has been 
A Sah Ps and Post. Orders should be made} pretty general over the whole system, A 
People's Public Howse, to Wuttam Foorman, the Publisher arebolder put a question as to whether 
cmt Funded Tce any % 4 inteading purchasers find some brewers had lessened their 
|B, ids, to Qe i obtain’ ournal from the to the total abstinence lectures of  laad. 
ing official of the Company, 
man pointed out that the lecturer referred 
o was not in the service of the Com yy 
the mistake apparently arising from the fact 
that he bore the same name as the officer of 
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administration ; but on 
be asserted that Han- 
in lation and wealth, 
ney able to bear some 
blie- indebtedness. At t 
ed to be |” 


national | bon, 

ofeach yeor should 

inoomings of each 

times of war and exceptional 


ast be acknow] 


the year 1885-86 the Eastern Roumelian Annuity 
lotiratty fixed by the provincial authorities at 
£T,186,000 per annum) .was regularly paid. Sinco 
the unfortunate political movement which took 
lace in September, 1885, payments from Eastern 
Roumelia have entirely stopped. In order, there- 
fore, to institute a comparison between the reve- 
nues administered by the Council in Constantinople, 
© equivalent of ‘seven monthly instalments of 
that security have to a, egdacted for the year 
¥ 1886-86, ¢ figures Will then be found to stand 
thus. Apart from the Eastern Roumelian Annuity, 
the revenues, after deduction of inci 
of collection, i 
in 1885-86, ‘smountal 
leer year etete 0 
itter 0! 31,629, ing to a considerablo 
made | fall ia the prices of tobacco, and to other causes, 
the sums obtained from this 
during th 
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iterranean will me 
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compared with 
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+ were 
September, 1886, to the amount of £T.100,000 
(reduced 


371,020 5 
1880." Comparin, na 
, 1886, wo ee an increased reven 
now same 
operation to the ‘tas 


reat 
eis til 


| called on the subject of the 


yay of opposition, but after some 
debate was adjourned without a division, 
Labouchere's thentmand er, Se ge 
iT "s amendment to Mr. iryce’s 
i committee as to calling evidence on 
the subject of the injury to be done to the 
scenery was resumed 
Mr. C. Bentinck, who su; Mr. Labou- 
chere's amendment limiting the evidence to be 
scenery to ‘‘ local”? 


evidence. 


source show a marked | the 


struction of the hon. member for Aberdeen 
yen) 
ir. Courtney said juestion was 
kind of ovidense, if any, ‘should be 
addition to the ordi evidence 
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t Se hat the Tasmanian Government have! Pacific Com- 
lin ay y, not to say erroneous, | pa sate laes 
Sergey im Parliament, the sale of the 

nana of the House of Common: the adc ting gd ” Aron 

' orders 8 = 

eee ee on Line and Port Railway | ment has reached us, but, like most A 

Bill. to the leigh Salterton | documents of the kind, it does not err on the side 

Railway was withdrawn. The Cardiff and | of oui 


1 
‘e Official Intelligence. 
Burdett's (omy Intelli, ‘Spottiswoode and 
Efi: m Wilson) is beyond all doubt 
rem work of financial reference pub 
this cou8try, or perhaps in any. Stock- 
jobbers, bankers, and the heavier class of 
investors will find it indispensable, Mr. Burdett 
in avoretary of the Share and Loan Department of 
the Stock Exchange, and tho information on that 
account has an official stamp of an undoniable 
The book deals with all the securities 
on the Stock Exchange, and, besides bez 
are valuable papers on general financ’ 
s of the day. In view of the promised 
on the subject of railway rates and 
‘a careful analysis of the previous efforts 
by Parliament to regulate railway charges 
been given. The recent serious in the 
ual products has invested the question 
profits of gas Companies with a renewed 
; and opportunity has, therefore, been 
taken to offer some sgh a os i Eberle 
history of lighting. ‘Similarly, as the time 1s 
peed coher under the powers of the 
‘Tramways Act of 1870, some of the earlier tram- 
brag be purchased by the local 
patboei on of the public, an article is 
Sed on the development of tramway enter- 
in the United Kingdom. The financial his- 
tory of the year, as reflected in the formation of 
now Companies, the issue of new loans, and the 
volume a new securities admitted to quotation in 
the official list, is also dealt with ; and the financial 


legislation, public and private, for the same period 
is sot out in detail i 


The Great Eastern Railway and F 
stowe Railway and Dock Companies 


Bin. 

In the House of Commons, on Thursday, Mr. 
Quilter, in the interests of his constituents, asked 
whether the noble lord opposite who had charge 
of this Bill would give him an assurance that if 

it between the Great Eastern Rail- 

yy and Colonel Tomline for the pur- 

the former from the latter by the Felix- 

ilway were carried into effect it would 

the construction of another short 

same district that would be of great 

the neighbourhood, Lord C. Hamilton 

understand the grounds upon which this 

|, inasmuch as it could not inter- 

line referred to by the hon. 

The Bill was morely intended 

authorise the sale to the Great Eastern Railway 

of ashort line which had been con- 

ie Colonel Tomline in 1877, and which 
worked for some years by the Company. 

eon tao , the Bill was read a 
Philadelphia and Reading. . 

bave made we are in a posi~ 

the tion 
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The Bengal Nagpur Railway. 
—— vba Messrs. N. HN. Roche and oa 
prospectus is Com; .* The 
capital is £3,000,000, in shares of £30 each, 
leaving 4 per cent. interest guaranteed by the 
Indian Government. The shafes were issued at 
issued at par, and the result of such a temptin; 
bait as a4 per cont. guaranteed, plus one-fourt 
of the annual net profits left after meeting this 
4 per cent., was that the subscription lists were 
opem only a few hours, the whole of the capi- 
tal having been privately subscribed for. 
This Company has been formed under the super- 
vision and with the support of the Secretary of 
State for India for the purpose of carrying out a 
contract with him, by which the Company take 
over the existing Nagpur-Chattinghar Railway 
from Nugpur to Nandgaon (149 miles), converts it 
to broad Susge, and constructs other lines, em- 
bracing in all a system of railways 784 miles in 
length. These railways will be on the Indian 
standard guage of 5 feet 6 inches, and will extend 
from near Seetarampore on the East Indian rail- 
way, about 138 miles frog: Calcutta, to Nagpur, 
the North Eastern terminus of the Great Indian 
Peninsula railway, 620 miles from Bomvay, with 
a branch (161 miles) northwards from Bilaspur to 
the Umaria coal mines, where 1t joins the existing 
line between Umaria and Kutni, a station on the 
Jubbulpoor branch of the East Indian railway. 
The contract contemplates the Umaria and Kutni 
line being also taken over by the Company. 
Canal and Dock Scheme. 

The Gloucester Chamber of Commerce held an 
extraordinary meoting this week, and decided upon 
promoting a comprehensive scheme of canal and 

lock improvement between Birmingham and the 
Bristol Channel. The estimated expenditure is 
ut at about a million and a quarter sterling. 
riefly stated, it is proposed that the Municipal 
Co tions of Gloucester, Bimsinghan, Wol- 
ver! mpton, Kidderminster, Stourbridge, and 
other Midland towns, and also Cardiff and Swan- 
sea, should combine in purchasing and improving 
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pany’s railways and canals (exclusive 
lines) from Jan. 1 to Feb. 13, 1887, amounted 
to £194,195 as compared with £196,201 from 
Jan. 1 to Feb. 14, total 
including rents, tolls, duty, &c, (exclusive of 
joint lines) from Jan. 1 to Feb. 13, 1887, were 
£126,831 as against £127,537 from Jan, 1 
Feb. 14, 1886. Nore.—The and ex- 
penses for the corresponding period of 1856 in- 
clude one day more than the current In 
order to make a correct com) an 
number of days, the figures for the one 
named should be added to those above 
for 1887, which may be estimated at £6,000 
‘or receipts and £2,500 for expenses. . 
PENNSYLVANIA Rea coun ee — The 
gross earnings of this Company enst ittsburgh 
and Erie for month ending Jan. 31, 1887, show 
an increaee as compared with the same period last 


ir Oo! wee 
crore 167495 
Inorease of net earnings, . sss seeeeeee$262,810 











Net increase for 1 month 


The operations of all lines west of Pitts- 
burgh show increase in net earnings 
as compared with the same period last 
year (1 month) of 
Summarv.—For 


teen eeeeee 









the month 





0. 
systems combined show an inorease of $704,907 
and for the 1 month an increase of $704,907, 


‘TraMoMecelpts. » 

Tho trafic receipts of railways in the United 
Kingdom for the week ending Fob. 19 (the 
latest published) amounted on 17,989 miles to 
£1,146,916, and for the corresponding week in 
1886 on 17,795 miles to £1,141,299, yr ty 
an increase of 194 miles and of £6,617. 
The receipts this week (ending Feb. 19) 
£63 16s. 14d. per mile against £64 2s, 
the corresponding week last year. 

















the Gloucester and Sharpness and the Birming-| The traffic and inc orden is an 
ham and Worcester Canals; and that a new en- | the following list of tho taal pts : at abe bert pal 
trance should be constructed in the Channel five | lines for this week:— 
miles below the present docks at Sharpness, direct 1887, | 1886, | Ine, | Deor. 
communication being obtained to Gloucester by |_— ——"| =a 
constructing a new ship canal to the mouth or asttes stool 
the Gloucester and Sharpness Canal. The pro- Socal ainesl ae 
i Setaiel eak Glscnmen ae WUh mrtee 20,003] 19,128) 876] — 
in Birmingham and Gloucester, os wll as the ay'sta| be'seo|: Suehts 
various Midland towns, which will be affected by GH Bb ins 
the success of the scheme, under which vessels of ro’ssel 11,608] <1 Sane 
2,000 tons burden would be able to enter upon 190/180 arved seeel a 
any tide and navigate the Channel direct to 30/908 aerate ae 
ier re 29894| 28,865] 1029) — 
Bunoat anv Norrn Wasrnux ‘Tho Direo- | Lon wel see ease ane _ 
i andi ! don and N, Wn.|177, 46) — 
foes Sarin eaves the Mammy ot ating age, is 09)42413) 739] — 
pontoon bridges, and approach girders. 2,630| 2,042) 688) — 
hep elie ber rigs gta per ogee 30,998! 20,463) 645) — 
poe Pang ey alee ye ifbotad veseee| 12,139] 12,029) 110) — 
pore prt yee on pen mig oagad Distot| 7;214| 7,313] —| 99 
pine, and Quebec white wood logs, &c. "| sidland.ssseese «.(132,141(187,623] — | 6382 
Sourwenw Mannatra.—Tho Directors are pre- | Midiand Great Wa.) 7.337| 7.444) — | 207 
Gore, wae fart ol jee i an Bamang 45,061 47,613]. — | 2662 
Satiok ball end etenory pt yee 103;789|100,264| — | 2465 
and ery, paper, &c. ear] ies ae 
Rasssat S¥ediing Basenson, 12,048) 11,832) 210) — 
Naw Youx Cuntuat, axp Hvpson Rrven| Rhymney «..ss000| 2,967] 3,018) —| Ol 
.—The statement of earnings, operating | South Rastern ....| 80,666) 30,455} 110) — 
ish tht gro cris ere § December |Tell Valo sssececu! 16,282] 16,246) 1036) )— 
1,021,266, F 
ne $76,602, and the operating expenses American Hatlroad Earnings. 
ite nst_ $4,135,209. The proportion Tho following table shows earnings and miteago 
po a a laggeang Be cent., {of the undermentioned roads in month of 
eent. The net were Jan. :— 
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Wabash Genera! Mortgage 4 
Cawanian Ratbwares, 
Canadian’ Pacific ...000.5 2 
Grand Trunk ..cvessesses 
Graud Liang nd Preferense 1 
Grand Trank 3rd Preferense 
G, Trunk 4 p.c. gaar, avrok 
The following is the return of paid cleaing ~ 
for the week ling Wedneoday iast :— 
Feb. 
” 





‘ 
‘Thursday, 17 sees £14,314,000 — .* 
Rriday, " 18. by 
Saturday, ,, 
Monday, ,, 
Tuesday, ,, 
Wednesday, ,, 


The total in the corrvepcading sock of M00 
total the corres: at 
was £96,603,000, es ‘ 

‘The Bank of England return for the week end- 

















ing Feb. 23 shows the following changes com- 
pared with the previous week :— ° ra 
A decrease of Active Oifeulation of “a1 a85 
An increase of Public Deposite of . 705,992 
hn oe 
An increase of Other 321,949 


An increase of Bullion of .., 
An increase of Rest of 
An increase of Notes uw 
An increase of Reserve of. 
‘Total amount of Notes in ciroulation .. 23, 
‘Total amount of Bullion & Gold & Sil, Coin. 23.4 
Tota! amount of Reserve (notes and coin) . 15, 
Bank sninimum rate of discount since 
Feb, 3, 1887 4 


Bank or Exovanp 


Feb. 28, 1887:— 
THUR DEPARTMENT 


& * 
Notes issued .....87,438,555 | Government debt 11, id 
Gold coin andl mi 
ol in 
bullion .. 21,088,595 
Silver bullion 


37,438,555 | 37,438,555 


BANKING DEPARTMENT, 
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courte are 
the Dtasy may expres, 
BRIGHTON RAILWAY. 
I have long entertained the be- 
railway property was on tho rise, 


recent developments have confirmed that im- 


way, tee dene in their 
plea eure Lip ter 
This prosperi checked by a foreign 
war, che ot thy however the evil of that 
would bee quarter as great as home quarreling. 
, | Ta mtagaey at peace, and up will go their 
Nod those of the Brighton especially. 
| A Swansnotpen mw tae Buronrox, Sovrn 
' RN, AND CHATHAM, 


February 22. 


CRYSTAL PALACE. 
Mr, Evrron,—It is evident that the debenture 
holders must make concessions or the Palace will 


come to the unless, indeed, something of 
an ire turns up, which is not 
very * debenture holders took half 
rates of » and were given ordinary stock 
to yroplingl of half Hale holdings, they 

ran even y tl conces- 
those concsatlone. would enable the 


ante. Kill the Palace and what becomes 
tho debenture holders ? 


hol 
I was, I believe, adopted by 
n halway Company many years ago 
ino was in difli- 
to those who gave 


The 
ene hand epen 
us 
Rafe cote rhe 1 th 
t 5 tim 
Gey iicdk ehinh Coop Pett es ee 
their concessions became valuable, 


Tho management has been 
- It made, amongst other mis- 
inal step in having so 
nage) neck — 
ow correct 
which in otfoct would 
4 to one half, and raiso the 
by an equal amount. 
22. One Invennsrep. 


TASMANIAN MAIN 
I confess 


Deventune Srock, 


CHEAP INVESTMENT. 

Mr. Eprrox, infesting public donot seem 
to be aware of the difference in price between Erie 
Railway 2nd bonds and the gold income bonds of 
that Company, which are about 20 cent. 
cheaper. As the interest on both is amply secured 
by the present earnings, the one looks as good as 

ie other, In any case the gold income bonds 
should have a rise. 


24th February, 
LAW INTELLIGENCE. 


HIGH COURT OF JUSTICE. 
Famnvany 21. 
+ QUEEN'S BENCH DIVISION. 

(Before Mr. Justice Denman and Mr. Justice 

Marturw). : 
THE GRAT WESTRKN RAILWAY COMPANY V. THE 
MIDLAND KAILWAY COMPANY, 

Sir H. James, Q.C. (with whom was the 
Att -General and Mr. R. 8. Wright) moved, 
on if of the Great Western Railway Com 
for a rule calling upon the Midland Railway - 
pany and tho Tailway Commissioners to show 
ing the Midiend Railway Company ‘rom poe —s 
ing the way Company je 
ing further with a certain matter before the 
cutting sechappllonion "Ts 1009 ea agen 
entertai such application. In 1863 an agree- 
ment was entered into between the two Compani 
as to through rates, but since the ion of 
the Severn Tunnel, which opened new routes to 
oe tm, Walea sad clive glee; the question 
of rates had oain arisen, matter was now 
before the Railw se erecioert but the Great 
y 


Investor. 


THE RAILWAY COMMISSION. 
Fanavary 23. 
(Before Six F. Pann, ead and Mu. Mri- 


LER, 
TMX GIRVAN AND PORTPATRICK JUNCTION RATL- 
WAY CUMPANY V. THR OLASOOW AND SOUTH 
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. ( wi ; 
represented the complainant Uom) " 
ii Q.0., and ime. R. 8. Wright a 
respondent '. 
There were only two erste, called for the 
complainants—the chairman of the Girvan Com- 
and the manager of that line. 
@ case was adjourned until Saturday. 


SURMARINE CONTINENTAL RAILWAY. 


extraordinary general meetin; 

Feb. 24, at London Bridge Station for the purpose 
of considering a resolution to change the 
the Company to that of the Channel Tunnel - 
pany, Limited. 

ir Epwarp Warxm, Bart., M.P., 
and in moving the resolution said that 
holders were aware that by their 
Submarine Company BE eee all 
name, and property of the Channel 
pany, and the Board thought that 
now only one Channel Tunnel Company: 
that it would be better for the Com 
the name of the Channel Tunnel, as it was a 
more simple title. Ho thought there was a 
deal in a name, and he believed that a 
name of that kind was better than the 
of Submarine Continental Railway 
the resolution were passed it req! 
confirmed at a subsequent meeting, 
ba ps to hold on March 11, 

Auraep Cxuncut11 seconded the motion, 
which was agreod to. 
A Suanenorpen asked the 

he would give some information as to 
Proceedings. 
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ed railway accountant 


‘aterhouse and Campenrs ae elect 
ve 


sh these oe 7 
enquiries, jirectors 
& bulance sheet now sub- 
olders, The accounts, after 
providing for all the defalcations and absorbing 
the reserve fund, show a balance of undivided in- 
come amounting to £25,519. Of this the prefer- 
ence dividends will absorb £18,629 10s., and the 
Directors recommend the payment of a dividend 
on the ordinary stock at the rate of 2 per cent. 
annum, amounting to £5,994, and that the 
of £895 be carried forward to next half- 

year. 


The gone Se e resid attr long state- 
men! movin; adoption of the report, re- 
ferred to the last hres months of the traffic of 
the line as showing, compared with the first three 

ths of the half year, a decided improvements 
in passengers and , though on the full 
there was 8 falling off in the ic 
congratulated the Shareholders on a 
decrease in expenses. The chairman then 
to refer to the serious defalcations of 
, now deceased, and thelate accountant. 
defalcations were close on £16,000. He 


Ess 
i 


é 
5 


HAL 


eashier and the accountant that the 

6 9 to the audit, 

of the Shareholders’ auditor, 

ional audit which the Board bad 

, the Directors boldly asserted 
Teason to imagine that anythin, 

they werethero toassert that they felt 

ir duty. The chairman also nar- 

which enabled the London 


rel 


t it was only by a collusion be-| M 


were 9 nao 
“To the Directors of the Belfast and Northern 
ities Railway—Gentlemen,—We, the under- 
reauiee = Directors to call 





inquire who is hn Se acting: 
inquire w! responsible for uds perpe- 
trated on the Company, and for the management 
of its affairs and determine the course to be 
adopted to recoup the Company for the loss there- 
by sustained ; (b) to inquire into the working and 
management of the Company and tho means of 
reducing the working expenses, and to form a 
scheme as to the selectiig of auditors, general 


mi any or all of the officers, the 
made known to an adjourned meeting, and that 
the Directors be required to carry out the scheme 
after same shall be submitted to and approved by 
wh adjourned meeting.—Dated this 14th day of 
ree: igned by a large number of 
memorial was si; ya num! 
leading Shareholders. 
A motion awarding the Directors £500 for their 
services was passed, and a resolution of thanks to 
the Board was adopted. 


MARYPORT AND CARLISLE. , 
The half yearly meeting was held on Feb. 16, 
In a unhvoidable absence of Sir Wilfrid Lawson, 


. 
Mr. P. Lexnovse presided. 

The Directors’ for the half-year ending 
Sist December, 1880, states:—That the receipts 
have amounted to £51,343, and the expenditure, 
including rates and taxes, to £22,668, The 
balance of income carried to the net revenue 
account is £28,684, which, added to the sum of 
£726 brought over from last half-year, enables 
the Directors to recommend a dividend at the rate 
of 7 cent. per annum, and to carryover a 


jen | balanbe of £468 to next half-year, The working 
expenses have been 45 per cent. of the traffic 
The depression in trade has continued 


iffered from 
of the accountant's to the extent of £2,400, ‘The 
accountants were brought over at the in- 
p< papal ered = pe 
Kelly was one’ to investigate -accounts 
Company fora period of ten years. The further 
in disclosed the extent to which the 
frauds have been perpetrated. Tho Directors 
have been the victims of a conspiracy. ‘The 
chairman concluded by moving the adopticn of the 


receipts. 

during the greater portion of the past half-year. 
The Directors, however, trust that the recent im- 
provement in the iron and steel trade may prove 
to be of a permanent nature. The gross revenue, 
as with the ding period of last 
jaws « decrease of £1,770. 
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an increase of £1,212, as compared 

sponding period of Inst year. The 
for the ending*31st December 
viding Yor all fixed charges thereon, 
balance sufficient to pay interest at the 
per cent. on the D debenture stock. A. 
will be submitted declaring a dividend on 
stock of 5 per cent. for the year 1886, 
ment of which there will remain in hand 
Aberdovey Pier account « balance of £305. 

CORK AND BANDON, 

The report of the Directors for the half 
ended 31st December, 1886, states that the gross 
revenue from _ poem nba ace: to brett 
against £31,642 for corresponding period of 1 
showing an increase of £1,262. The Directors are 
glad to be able to. an improvement in the 
trade of the district, which believe will 
continue, and they are fortified in this opinion 
the more hopeful feeling which appears to } 
generally in commercial circles, The: 
expenses show an an increase of £202, whgn com= 
pared with the expenditure for the same period of 
1885, which is, however, more than accounted for 
by the working of the Clonakilty extension section 
for a period of 18 weeks. e expenditure on 
capital account during the half year amounted to 
£483. The revenue account shows a balance of 
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the payment of a dividend at the rate of 3 percent. 
per annum, less income tax, on the stock 

of the Company, carrying forward « balance of 

£4,584 to next account. © permanent way and 

works have been maintained in good order, 

tnt half pear 210 tons of steel ailereaianeg ) 
and 6,700 sleepers renewed. general P 
the line have been carefully attended to and « 
materially improved. 


Conrent Punticaty 
Mathieson’s Vade Mecum 
issued (Simpkin, Marshall, 
stout octavo volume of some 
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IN AND CO.. Lim.. 347 
FOR RAILWAY AND GENERAL STORAGE PURPOSES THEIR 


TRON ROOFS, ‘BUILDINGS, AND. SHEDDING, 
And Erect Complete in this Country, or prepare to plan for Erection Abroad. 

DESIGNS AND ESTIMATES FURNISHED FOR THE MOST ADVANTAGEOUS FORM OF CONSTRUCTION 

ON RECELVING FULL PARTICULARS OF REQUIREMENTS, 
The system adopted by F’. M. & Co. in the Construe- 
tion of their Galvanised Corrugated Iron Buildings 
combines many advantages which no other form of 
erection can offer. At a minimum cost they provide 
every required accommodation, while the construe- 
tion secures great sigongit and durability, together 

with protection against fire. 
Purchasers can entrust their requirements to 
F. M. & Co. with confidence in a reputation extend- 
ing over 40 years, and an experience gained in the 
construction of more than 16,000 erections 1 nthat 


period. 
‘Tus lunusrxation ov IsxRcuTRD Worx 18 Coryaiont. 


F. M, & Co.'s ENTIRELY TRON SELF-CONTAINED ROOFS, IN SPANS UP TO 30rr. on Malleable Iron 
Columns, requiring no foundations, are the most economical forms of durable shedding that can be erected. 

F, M. & Co.’s CONTINUOUS GALVANISED FLAT ROOFING PLATS is a most rape and convenient form 
of covermg, being made in lengths of 200ft. by 2ft. wide. It can be laid by a labourer like felt or canvas, 


ILLUSTRATED CATALOGUE FORWARDED ON APPLICATION. 
LONDON OFFICE — 9, VICTORIA CHAMBERS, WESTMINSTER, S.W. 
STEVENS & SONS, : 


Darlington Works, Southwark Bridge Road, London; & Signal Works, New City Road, Glasgow,” 


et be ew oncensaten 2 
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PATENTEES AND MANUFACTURERS OF 


INTERLOCKING LEVER FRAMES, 


FOR JUNCTIONS, STATIONS, SIDINGS, &c., 
Of the mont approved Description; also, every Description of 


SEMAPHORE AND DISC SIGNALS, 
In either Iron, Steel, or Wood. 


Every Description of Railway Signal and Station Lamps, 


A STOCK OF ALL KINDS ALWAYS KEPT ON HAND, 
Contractors to the Principal Railways in the United Kingdom ; also the Coutinent, 
ndia, América, and the Colonies, 


TE, WROUGHT AND CAST IRON GIRDER BRIDGES, &o, 
RLoo TE GAS ENGINEERS, &o, 


REGISTERING TURNSTILES FOR TOLL BRIDGES, PUBLIC GARDENS, &. 
TO CAPITALISTS, SHAREHOLDERS, EXECUTORS, (NVESTORS, TRUSTEES. , 


SOUND DIVIDEND INVESTMENTS. 
DIVIDENDS 5 TO 7 AND 10 PER. CENT. PER ANNUM ON OUTLAY. 
The Safest, most Trustworthy, and Valuable Publication: of the day upon all Stock and Share Invostmenta, is 
TALLENTIRE’S. STOCK AND SHARE INVESTMENT CIRCULAR. 


a PUBLISHED» MONPHLY, READ THE FEB. BDLTLON. NOW READY, POST FREE. 
Investments in Preference and Debenture Work, Gas, Dock, Insurance, Bank, Tramway, Mino, 


Muclianeous Sere Towon; Indi, Ameronn, ad Onlomil Stock, Be; tla, Market Yann, port, hod Dividend, a 
above and Share Investment Circular isa valuable and. “Safe Guide” to Investors. 

BENBY J, TALLENTIRE, Stock and Share Broker, 21, Threadneodle-street, London, B.C. 
tie) + Established 1852.° Baxxups: City Bank, Threadneedle Street, London, E.O.. . 
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A ey! APPLIAN: 
GOLD MEDAL PS EXHIBITION, LONDON, 1886, 
Also at the INTERNATIONAL EXMUIBITION, ANTWERP. | 


a SAXBY AND FARMER, 
_ Engineers, Tronfounders, Manufacturers, and Contractors 


, Railway FOR ALL Kyps oF 
o* i ees hen ate, - edgy Lamps, 
rae et . and Wire Connections, Wheels, Cranks, Fittings, &c. 





























‘rought Tron and other Posts for Electric . Im Block ‘Telegraph Latcomentany 
Wrought Iron Weirs and Sluice Gates, ees rid, Ngee pom Dokelen rece i of every 
noupene: export prices and terms and shippers for or colonial 

and foreign railways. 


Offices and Works Canterbury y Road, | Kilbarn, mara, Lenten, NW. ¢ 
And at BRUSSELS and CREIL (France). 





‘THE 
_ RAILWAY SIGNAL COMPANY, LIMITED. 
-— compan, FAZAKERLEY LIVERPOOL, cor xepar, 


MANUFACTURERS OF EDINBURGH, 1836, 
amin Signal Cabins, Interlocking Lever 
4 Frames, 


Me! Signal Work of “Every Description. 


Sole Contractors to the Lancashire and Yorkshire Railway. 
, Sole Contractors to the Midland Great Western Railway. 


he Managing Director—GEORGE EDWARDS, 
i i. Chief of the Signal Department of the London & North Western Rly, 


erent Beachy 


“HODGE’ ‘Ss 0a 
Sort aon A TRUSS 
| is the most perfect we ever examined.”’— Medica 
Press and Cireular, Oct. 21, 1885. 

lt ige’s Patent Truss 
|e, See semtette and effective scagl it 
mvt (AIDA ERS = Mo 


Re i! TR =a pnt May wuk (inmedine. Fomine, fr 


RoC Wa eatin oe: Hiab ei Late bootable 
conical 
ri ere le ac tildes bic Veioeticbeabaeie™ 


Oct. 10, 1 
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JOURNAL 


RAILWAY MAGAZINE 


STZAM NAVIGATION, MINES, BANKS, ASSURANCES, DOoxs, CANALS, 
Regiateretl at the General Post Ofire ue a Newsraner, 


 BATURDAY, MARCH 6, 1887, 





PENINSULAR & ORIENTAL STEAM 
NAVIGATION COMPANY. 


‘UNDER CONTRACT FOR R HER MAJESTY'S MAILS 
‘TO INDIA, CHINA, 4 AUSTRALIA, &o, 


nN SPECIAL RETURN TICKETS. 
_- 
for— Fortnightly. 


MADRAS, and From LONDON. 
joes Pym 8, 12.30 pln 
JAPAN 


Mondayn, 
MELDO 
SURE MELD PEN 


BOMBAY, EGYPT, some. 
beceryim olen ‘tanta t 
ay 


ae 


The Midland Railway Carriage and 
Wagon Com h ited, 
ANUFACTURERS of Railway Oar- 
Wy) Cars, ‘Wagons, and Railway Iron 
it, or hire. 


signee: LONDON, 


Pron alia, aeons Phd v4 


Weekly. 
‘Tharsdays. 


be 


~ CALLEY’S TORBAY 
PAINT 
‘THOROUGHLY PRESERVES IRONWORK, 
po ET ge genie 
_ NTL cover “TAR ERFECTUALLY. 


. 538 adams RW Sina wai or h 


OYAL MAIL ROUTE to WEST INDIBs, 
Colon, Limon, ae Mexico, Central Ameri- 
can and South poe a %, San » Japan, 
China, and British Colum! 
BE ROYAL MAIL STEAM PACKET COMPANY'S 
faye mar pepe — M.'s Saree 
alterna! turehay, coaveying ‘paasengyes, opetia, 
rer and paroels at through r: 
A Steamer also leaves Sthenotchs once every four 
weoks, calling at Barbados, St. Lucia, ‘Trinidad, Qaru~ 
» La Guay Porto Cabsllo, Curacao, Sevanilla, 
» Colon, Limon, and Grevtown, 
Return tickets irsued, ‘Through tickets to Pao'fle and 
a destinations, ‘Tourist tiekets. Family tickets, 
jet K, Linstead, Southampton; or to J, M, 
us ny Royal Mail Steam Packet Company, 
18, ite Street, London. 


OYAL MAIL LiNEs te BRAZIL and 
RIVER PLATE, from SOUTHAMPTON, as 


under: 
9h. To Carril, Lisbon, Pernambuco, Bahia, Rio de 
Janeiro, Montevideo, and Buenos Ayros( Roxari 
2th, To ee Lisbon, St. Vincent (Cape de Verd 
ambuco, Maceio, Bahia, Rio de Ji 
iat Santos. 


First class Return Tickets for a faro and a half, Family | ge¢, 


abatements. 
<p iy_to J. K. Linstead, Southampton; or to J, 
tore » Royal Mail Steam Packet Company, 
18, Moorgate Street, London. 
. 


» Brass and Copper Boiler Tubes. 


abide” METAL OOMPANY, co obec 
inch Walls, near Birm| 


ing! 
gh of SULID DRAWN 
BRASS AND COPPER BOILER TUBES, 
pronase Ties ene Tee Tene aee ww Bolts, 


CHARLES sosa i Go 28 Rood ‘Lane, London, 

A VONSIDE ENGINE COMPANY, 
BRISTOI,. 
LOCOMOTIVES, 
REPAIRS AND DUPLICATES. 


Successors to the lute Avonside Engine Company, 


ELECTR 


UTING “VURPOSES 





SALFORD, MANCUVSTER, 
Bridgewater St,, Broughton Rd. 


Works: { Salford Electric Wiro Works, 


» ‘Springfield Lane Cable Works. 
Contractors to H.M. Postmaster General, the Indiwn 


ie 


a. | we 


Best Refined Crucible Cast Steél ~ 


FILES. 


Steel of all kinds. Crucible and Siemens’ Stoel 
Castings from a few ounces up to 15 tons each, 


Sore Maxxns or Musner’s Srxeis, © 


SAMUEL OSBORN & Co., 


CLYDE STEEL AND IRON WORKS, SHEFFIELD, 


bard 


SONS. 
ANUFACTURERS of * Railway Car- 
riages, Tramway Torta Wagons, eat Ballway 
Ironwork of every 
way Carriages and aa built for Cash, ‘upon 
payments extendit series of 
‘A large number of Goal, Ironstone, Ballast, and ottite 
8 to be let on hire, 
asareners ry and Chief Offices :—Saltley Works, Bir~ 
min, 


Branch Wason Works:—East Moors, Cardi; or Gfeat 
Eastern Railway, Peterborough. 


e Southern Mahratta Railway 


Company, Limited. 
‘PYLE Board ot Direoturs of tha Soathern 


Mabratta Saieey Company, Limited, is prepared 


to aire Saar for 


as nk syeclaatiload and drawings t, be seen at ihe 


tend to be delivered in is omnles Creag 
eddzwaeyt ane Secretary, market Tender 
Whee » and Axis, &o.,"" re he ag may es ae a 
then 1 o'clock at noon on Wednestay, the 

= rs 

The Duenere de not bind themselves to accept the 

Jowest or oe tendo. 
By order of the Board, 
EDW. % THORNTON, 
Bet February, 1887, 
* 


Oftiee, 
bard Street, B.C, 


sail puthiseed: % StRETTON'S NEW HO BOOK. 
VUrown 8 (postage 54. 
Y (GRKING ts teow 


Als RAILWAY 
Accidents ; thrir Cause and Prevention. 
ton of Modern Ay 
My Cixmeny BK. Sraxrrox, CE. ith numerous 
trations and Fo'din, 
‘The author has bis ina Land 
aes volume ‘be found 


F reading for young a9 woll as 


find Mr, 
Government, [app Railway, Tekphone, and 
Light Dorarenden 3 j 


London Address Ourden, B.C, 
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and anybody who i 
valuable properties “which t 
panies have clutched had 
stock and share list, and see the 
stocks, or, better still, consult 
some railway Companies and see how often 

in connection with canals are 
an the receipts therefrom. The 
Board of Trade will have 
neglected canals, but they w: 
to order repairs. If they had, the taxpayer 
would have to pay the bill, The penalties 
which would be incurred by a railway Com- 
pany for acquiring control of a canal in future 
necessary. We are not aware of 
derelict or otherwise, at all ealeu- 
t the most avaricious traffic 
erefore make the 
the applause this 
heir Bill will evoke. 
fact the whole measure is a pure piece of 
stage farniture and nothing more. There is 
no air of reality about the Bill. It is so absurd 
in some particulars, upjust in others, and un- 
constitutional as a whole that it does not 
furnish a good groundwork for discussion, 
much less the framework of a workable Act of 
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certain quantities.” 
express our profound as- 
regret that the Government 
have thought fit to reintroduce almost word 
for word the clauses giving such extraordinary 
authority to the Board of Trade. As we said 
last year, it amounts to confiscation of railway 
ure and simple, and we say the 
The Board of Trade will he a sort 
of Star Chamber Court of the first instonce, 
with large legislative 
ont any constitutional chi 


Government a present 
rely ornamental part 
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knows it has not the time or inclination to do so, 
If it has where is the need of the prior 
the Board of Trade? And how will the 

of Trade conduct the inquiry? Why, 

The companies present 
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Grand Trunk. 
The results for the 2od half of 1886 
are cabled as follows, we ourselves supplying 


the figures for the corryepon ing balf years— 
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Pp the proposed action 
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irresponsible official, perhaps a clerk who is 
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is lutely fixing railway rates, 
3 before, in mine cases out of ten Pa 
the views of the Board of 
5 this is bad enough, bat the effect 
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besentially a fogeey. The one 
now is thei, with the exception of 
money spent but not charged in the bal? 
All these arrears and legecies ere wiped of, | 
A glance at the figures will show tke satis. = * 
factory jnoreaso in the gross earnings 
half yegr, and the comparatively low os 
in the expenditure. The gain of £19,000 
net revenue credits is no doubt due to 
improvement in the subsid lines, The 
Chicago and Grand Trank is not 
much above a third of what it was in 1885, 
but still it is the one thing weighing poe 
sent on the fortunes of the Comesays it 
shoald be looked to. Pooling tra! 
is a difficult thing to pontrol, and per 
stock in conneotion with such traffic often : 
resents exceptional difficulties, but atifdt is <A 
Josumbent on the Company to use its utmost 
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Holl and Barnsley, 

The chairman of this Company must hat a 
an exceptionally happy way of | 12 
things. ‘The line, as everyone knows, isin 
the hands of receivers—a doable set of re- 
oeivers, in fact—but still at the meeting he is: 
reported as having said that bis task was more 
pleasing than on any previous occasion, If 
really be so, one is apt to shudder at his 
former experiences. In dealing with the 
actual working be bas in like —— a happy 
way of looking at things. Instead o addrese~ 
ing himself to the causes of the on of 
expenditare, 70 or 71 per cent., agi 63 for 
the United hingdom, he prefers to ' 
amali cconomice, and the cheapness of 4 | 
work in certain departmente. A man 4 
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the roubl at one-seventh of ‘ pound 

we have assumed that seven 

toone pound sterling. Bat 

‘ht, of course, to repeat that thp rouble 

has « fluctuating value, aud that at present it 
is severely depreciated, #o that, afier all, the 
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an imperfect appesalitien f the ind 

of the Goverment to whioh he has entrusted 
a’portion of his fortune, The great feature 
in our compilation to us to be the 
magaitude of what We may term tho interior 
debt of Rassia,—that represenied by the 
credit or paper rouble, This paper rouble 
debt amounted, it will be seen, at the com- 
menooment of 1886 to £447,238,375 of the 
whole debt of £637,760,833; and the grout 
bulk of it does not figure at all upon the Lon- 
don Stook Exchange. It iv noteworthy that 
Rassia did not come to London for the where- 
withal with which to meet the cost of the 


of that conflict were mainly provided for out 
of what are known asthe Oriental loans of 
1877, 1878, and 1879. These loans, whioh 
exoved £100,000,000 in amount, are little held 
or known in London, We have endeavoured 
to throw some light upon the indebtedness of 
That indebtedness is large, although 

it is probably not hopeless, But whit Russia 
imporatively requires is a policy of peace, —less 
jaryiem and more development, 


Poreign Railways. 


‘The apgogate revenuo of tho Northern of Spain 
| to Feb. 1 Year amounted to £232,234 


with £217,406 in the 
periad ot 1886, showing 
~ The aggrogate 


P 


of 
the taking up of concessions aS tbe Italy, 
it is thought that its career be 


may now 


to a close without inconvenience. 

A meeting of the French Shareholders in the 
Beita and Alta (Portugal) is to be held March 18 
at Paris, 


Peunsylvanis. 


The annual report for 1886 shows that the 


gross 
to $10 


1,697,980, the se 


to 
$57,203,714, and the net et 595,266. 
60,466, 


passengers carried num! 
Ruso-Tarkish war of 1877-8, The oharges| the goods 


238, and 
reached 96,769,381 tons. On 


the main line east of Pittsburg the 
were $31,132,287, and the ex) $19,149, nd 


the net 


earnings being $11,983,037. 


interest from investments, with rentals from eq 


monts, 


Deduoting f 


rest on 
taxes, 


&o., $4,459,417, he 16,44: ir 
Ory $4, AD ve $16, sss 


for rentals 
yr Tt interest on bonded | 





